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Reserve Market Implementation
• New reserve market design implemented on October 

1, 2022
• Summary results for October and November
• Observations

• Differences in day-head and real-time clearing
• Some resource types clear more in one market than the 

other.
• Day-ahead prices are higher than real-time prices.

o Average synchronized reserve price is $0.93 per MWh for 
day-ahead and $0.55 per MWh for real-time.
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RTO Real-Time and Day-Ahead Cleared MW
• Real-time market clearing

• Day-ahead market clearing

©2022 www.monitoringanalytics.com 3



MAD Real-Time and Day-Ahead Cleared MW
• Real-time market clearing

• Day-ahead market clearing
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Real-Time Reserves and Requirements
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Day-Ahead Reserves and Requirements
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Synchronized Reserves 
by Resource Type
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Nonsynchronized 
Reserves by Resource 
Type
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Secondary Reserves by 
Resource Type
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Real-Time Daily Average Reserve Prices

©2022 www.monitoringanalytics.com 10



Day-Ahead Daily Average Reserve Prices
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2022 YTD PJM Real-Time Daily LMP
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2022 YTD PJM Real-Time Daily Load
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Monthly Average Load-Weighted DLMP and PLMP
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Daily Average Real-Time DLMP and PLMP
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Hourly Difference: PLMP – DLMP
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Fast Start Units as a Percent of Marginal Units
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Fast Start Impacts: Zonal Average Differences
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Fast Start Impacts: Hub Average Differences
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Zonal PLMP-DLMP Difference Frequency 
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Hourly Average Load and LMP Difference: 
January through November 2022
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Real-Time Monthly Average 
On Peak and Off Peak Load-Weighted LMP
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