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Real-Time Reserves and Requirements
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Day-Ahead & Real-Time RTO Reserve MW
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Day-Ahead & Real-Time MAD Reserve MW

©2023 www.monitoringanalytics.com 4



Reserve Settlements by Month
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- For secondary reserve, the shortfall charge is part of the balancing MCP credit. For synchronized reserve, it is separate.
- The only spin events that were 10 minutes or longer happened in January, so only January has SR shortfall charges.
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• SecRMCP always $0 per MWh, so far in 2023
• Spikes on Jan. 10th due to shortage pricing
• Spikes on Feb. 3rd & 4th due to conservative operations
• Spikes on May 12th & 15th due to increased requirements

• Spikes of DA & RT MCPs on Jul. 27th & 28th during Hot 
Weather Alerts on Jul. 26th – Jul. 29th.

• Spikes on Sep. 11th due to shortage pricing.

Reserve Prices



2023 YTD PJM Real-Time Daily Load
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2023 YTD PJM Real-Time Daily LMP
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Monthly Average Load-Weighted DLMP and PLMP
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Daily Average Real-Time DLMP and PLMP
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Hourly Difference: PLMP – DLMP
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Fast Start Units as a Percent of Marginal Units
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Fast Start Impacts: Zonal Average Differences
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Fast Start Impacts: Hub Average Differences
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Zonal Real-Time PLMP-DLMP Difference Frequency 
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Hourly Average Load and LMP Difference: 
Jan through Nov 2023
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Real-Time Load-Weighted Average LMP
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