Market Implementation Committee

PJM Conference & Training Center, Audubon, PA
March 11, 2015

9:30 a.m. - 2:00 p.m. EPT

1. Ms. Adrien Ford and Ms. Christina Stotesbury provided announcements and reviewed the Anti-trust, Code of
Conduct and Media Participation policies.

2. Minutes from the February 11, 2015 Market Implementation Committee meeting were approved as posted.

3. Ms. Christina Stotesbury reviewed the MIC [ssue Tracking items.

4. PJM Manuals

A. Ms. Danielle Martini, PJM, reviewed revisions to Manual 12: Balancing Operations. The Committee endorsed
these revisions with 0 objections and 0 abstentions.

B. Mr. Tong Zhao, PJM, reviewed Demand Bid Screening and the associated revisions to Manual 11: Energy &
Ancillary Services. The Committee endorsed these revisions with 0 objections and 0 abstentions.

5. FTR Revisions
Mr. Tim Horger, PJM, presented non substantial FTR revisions. The Committee endorsed these revisions with 0
objections and 9 abstentions.

6. Maximum Notification and Startup Time for Capacity Units
Ms. Chantal Hendrzak, PJM, provided an update on the Maximum Notification and Startup Times for Capacity Units.
Issue Tracking: Maximum Notification and Startup Times for Capacity Units

7. Joint and Common Market Update
Mr. Stan Williams, PJM, provided an update on the PJM-MISO Joint and Common Market (JCM) meeting held on
February 19, 2015. Additional Joint and Common Market information is posted to the JCM Website.

8. Transparency of Operational Changes
Ms. Adrien Ford, PJM, lead the discussion to identify stakeholder interest and build design components.
Issue Tracking: Operational Transparency

Timing of Replacement Capacity Transactions
Ms. Adrien Ford, PJM, lead the discussion to identify stakeholder interest and build design components.
Issue Tracking: Timing of Replacement Capacity Transactions

9. External Capacity Transfer Rights
Mr. Stu Bresler, PJM, presented additional education on External Capacity Transfer congestion charges. The PJM
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detailed proposal will be brought before the committee at the next MIC for consideration.
Issue Tracking: External Capacity Transfer Rights

Report on Market Operations
The Report on Market Operations is posted to the MC Webinar.

Pricing Interfaces
Mr. Joe Ciabattoni, PJM, was available during the meeting if there were any pricing interface questions. There
were no new interfaces this month. Oasis System Information

2014 Marginal Carbon Emissions Report
The 2014 PJM Emissions Report is posted with the March MIC Materials.

FERC Frequency Response Notice of Proposed Rulemaking
Mr. Stan Williams, PJM, was available during the meeting if there were any Frequency Response questions.

Tier 1 Compensation

A MIC working session was held on February 4, 2015.

The next meeting is scheduled for March 17, 2015. Meeting materials will be posted to the MIC web site.
Issue Tracking: Tier 1 Compensation

Up-To Congestion Transactions

A MIC working session was held on June 10, 2014. This issue has been put on hold to allow greater concentration on the
remaining issues in the stakeholder process which have more pressing completion date requirements. When available,
materials will be posted to the MIC web site.

Issue Tracking: Up To Congestion Transactions — Financial and Node Limitation

FTR Forfeiture
A MIC working session was held on February 18, 2014. When available, materials will be posted to the MIC web site.
Issue Tracking: FTR Forfeiture

Energy Scheduling

Energy Scheduling was put on hold to allow for further discussion at Joint and Common Market (JCM) meetings. Interface
pricing became more narrowly focused and document was issued to provide clarification around this issue. The other
outstanding issue is related to the IMO Pricing Point, which PJM is working with Monitoring Analytics to define. Additional
clarification will be provided when available.

Issue Tracking: Enerqy Scheduling

Market Settlements Subcommittee (MSS)
Meeting materials are posted to the MSS web site.

Credit Subcommittee (CS)
Meeting materials will be posted to the CS website.
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Demand Response Subcommittee (DRS)

Meeting materials will be posted to the DRS web site.

Intermittent Resources Subcommittee (IRS)

Meeting materials will be posted to the IRS web site.
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