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Example 1: Flows Limited in Real-Time

NYISO Day-Ahead Market NY PJM
Settlement: $50 $50
Transaction:
$50/MWhr * 1000MW = $50,000 payment from participant to ISO e
Resource: 1000 MW Scheduled
$50/MWhr * 1000MW = $50,000 payment from ISO to participant No Binding Constraints

Net: $0
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Example 1: Flows Limited in Real-Time

NYISO Day-Ahead Market NY PIM
$50 $50
—_—

1000 MW Scheduled
No Binding Constraints

NYISO Real Time Market NY PJM
Settlement:
Transaction: $45 $60
$60/MWhr * 200MW = $12,000 payment from ISO to participant
Resource: -_—>

800 MW Scheduled

$45/MWhr * 200MW = $9,000 payment from participant to 1ISO Binding Constraint

Net (Balancing Market Congestion Residual):
$3000 shortfall
Charged to all NYISO real-time actual withdrawals (loads/exports/wheel-through)
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Example 2: Flows Increased In Real-Time

NYISO Day-Ahead Market NY PJM
Settlement: $50 $50
Transaction:
$50/MWhr * 1000MW = $50,000 payment from participant to ISO e
Resource: 1000 MW Scheduled
$50/MWhr * 1000MW = $50,000 payment from ISO to participant No Binding Constraints

Net: $0
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Example 2: Flows Increased In Real-Time

NYISO Day-Ahead Market NY PIM
$50 $50
—_—

1000 MW Scheduled
No Binding Constraints

NYISO Real Time Market NY PJM
Settlement:
Transaction: $55 $65
$65/MWhr * 200MW = $13,000 payment from participant to ISO
Resource: -_—>

1200 MW Scheduled

$55/MWhr * 200MW = $11,000 payment from ISO to participant Binding Constraint

Net (Balancing Market Congestion Residual):
$2000 surplus
Paid to all NYISO real-time actual withdrawals (loads/exports/wheel-through)
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The Mission of the New York Independent System Operator,
In collaboration with its stakeholders, Is to serve the public
Interest and provide benefit to consumers by:

 Maintaining and enhancing regional reliability
« Operating open, fair and competitive wholesale electricity markets
« Planning the power system for the future

Providing factual information to policy makers, stakeholders and
Investors in the power system
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