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é/ Overview

« March 2017 monthly FTR auction results were posted late
« FTR auction process

e Contributing factors to posting delays

 FTR auction characteristics and historical performance
e Scenario testing
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é/ FTR Auction Process
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B |m Contributing factors to posting delays

Reason Impact [Overall Assessment

Other - Bid Volume Medium Higher bid counts increase case run time

Other - Options Medium Allowing option bids and calculating option prices increase case run time

Other - Software Low Currently investigating software improvements with our vendor
u
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20Mm FTR Auction Characteristics

Market Type! |# of Auction Rounds |Monthly Period Valid Pnodes Options Biddable? [Business Days to Clear

Annual Available aggregates, generators, hubs, interfaces, zones

Monthly 1 Non Prompt Month Available aggregates, generators, hubs, interfaces, zones

2 option bids are only available on a subset of paths
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Long Term FTR Auctions

B|ddable Periods
Market Type |Market Name Case
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B|ddable Periods

Market Type |Market Name Case 1

Annual 17/18 Annual Auction All

Annual FTR Auctions

Bid Count

200,000

180,000

7.0
160,000
140,000 |
120,000 h
100,000 Y
80,000
60,000
40,000 )
20,000 .
0 0.0
s M Dl Q“ Q"\u @ '\- Q? Qh

20

T Y w o,
o [=] (=] (=] [=]
Case Run Time (Hours)

o

& &
'\f \\‘3’(‘ & 'c~°° é‘b \f & S’e -:.5?’° & & &
& ey Ky 5 & & ey Ky 5 & & ey
¥ ¥ ¥ \3 A3 ¥ ¥ \i \3 \3 ¥ ¥
& F & & & & & o & & & &
& S & & & & & &
& bé‘*) & & Ra RS o «;‘9 o Ra + +
i i o o o N o o o N o
o o ar @ @ & ) A A AN AN
b o b e s ~ b R ! L.
Market Name
— Al Case Run Time

PIM©2017



http://www.pjm.com/
http://www.pjm.com/
http://www.pjm.com/

WWW.pjm.com

Monthly FTR Auctions

Biddable Periods

Monthly JUL 2017 Auction SEP,Q2 Q3 Q4

Monthly SEP 2017 Auction SEP, OCT,NOV, Q2 Q3

Monthly NOV 2017 Auction DEC,JAN, Q3 Q4

Monthly JAN 2018 Auction MAR, Q4

Monthly MAR 2018 Auction MAR, APR, MAY, Q4

Monthly MAY 2018 Auction MAY
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Monthly FTR Auctions Single Period Cases

Bid Count
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Monthly FTR Auctions Two Period Overlap Cases
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é/ )JIM Monthly FTR Auctions Three Period Overlap Cases
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é/ 17 Monthly FTR Auctions Four Period (Super) Overlap Cases
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Scenario Testing
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2 Questions or Comments

Email FTRGroup@pjm.com
or
Email Kevin.Bazar@pjm.com
610-635-3496
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