Special Session of the Market Implementation Committee:
Opportunity Cost Calculator & Variable Operations and Maintenance Costs

PJM Conference & Training Center, Audubon, PA

August 31, 2017

1:00 p.m. - 3:00 p.m. EPT

1. Welcome, announcements and review of the Antitrust, Code of Conduct, and Public Meetings/Media
Participation Guidelines. — Ms. Christina Stotesbury & Mr. Jeff Schmitt

2. Opportunity Cost

a. Ms. Jennifer Warner-Freeman, PJM, provided an update on the opportunity cost calculator initiative to
evaluate PJM and IMM calculator differences, and will reviewed the rolling case methodology.
b. Mr. John Hyatt, Monitoring Analytics, provided input on the Opportunity Cost Calculator.

3. VOM Matrix

Mr. Jeff Schmitt, PJM, and Mr. Tom Hauske, PJM, led the discussion to identify solution options. Because of
the number of stakeholder meetings the week of August 28, the initiative to continue building options and
packages will be resumed at the September 20 VOM special session.

4. Q & A and Future Requests
Stakeholders were given an opportunity to request additional items for discussion.
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The 2017 Stakeholder Satisfaction Survey is open now through September 22, 2017
If you did not receive an invitation to take the survey, please contact us at stakeholdersurvey@pjm.com

Provide feedback on the progress of this group: Facilitator Feedback Form
Visit learn.pjm.com, an easy-to-understand resource about the power industry and PJM’s role.
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