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Market Implementation Committee

PJM Conference & Training Center, Audubon, PA
September 13, 2017

9:00 a.m.-3:30 p.m. EPT

1. Ms. Christina Stotesbury, PIM, provided announcements and reviewed the Antitrust, Code of Conduct, and
Public Meetings/Media Participation Guidelines.

2. The committee approved the draft minutes from the August 9, 2017 Market Implementation Committee
meeting by acclamation with 0 objections and 0 abstentions.

3. A

B.

C.

Ms. Christina Stotesbury, PJM, reviewed the active MIC issues on Issue Tracking.
Mr. Thomas Zadlo, PJM, provided a brief update on the release of Data Miner 2.

Mr. Jeff Schmitt, PJM, notified stakeholders the deadline to submit Fuel Cost Policies for Intraday Offers
was September 15, 2017. All currently approved Fuel Cost Policies expire on November 1, 2017, and as
part of the Annual Review Process, require updated policies to specify the resource’s Intraday Offers
election, and must be approved no later than November 1, 2017.

Market Sellers that plan to participate in the Offer Verification Exercise are required to have their unit cost
data entered in COA by October 1, for the exercise scheduled on October 5. Registration for the Offer
Verification Exercise is posted on the Tech Change Forum. All Market Sellers are required to have the
resource cost data in COA by November 1 to be eligible for make-whole greater than $1,000/MWh.

4. Manual 11 Revisions for Intraday Offers

A.

Ms. Lisa Morelli, PJM, reviewed conforming revisions to Manual 11: Energy & Ancillary Services,
associated with the implementation of Intraday Offers. The committee endorsed the manual revisions
with 99 in favor (72%), 38 opposed (28%), and 21 abstentions.

Ms. Lisa Morelli, PJM, presented a first read of Operating Agreement and Manual 11 revisions to amend
the offer capping logic resulting from the PIM/IMM discussions at the August MIC meeting. The
committee will be asked to endorse the manual revisions at the October MIC meeting.

5. Annual Revenue Requirements for new Black Start Units — Phase 2
Mr. Tom Hauske, PJM, reviewed the PJM & IMM proposal to address Minimum Tank Suction Levels (MTSL)
as part of Phase 2 for the Annual Revenue Requirements for new Black Start units. The Committee did not
endorse the proposed solution with 71 opposed (52%), 66 in favor (48%), and 26 abstentions.
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10.

11.

12.

13.

Manual 6 Revisions for FTR Forfeiture revisions

Mr. Brian Chmielewski, PIM, reviewed Manual 6: Financial Transmission Rights revisions associated with
FTR Forfeitures. The committee endorsed the Manual 6 revisions with 114 in favor (82%), 25 opposed
(18%) and 35 abstentions.

Manual 28 Revisions for Intraday Offers

Mr. Ray Fernandez, PJM, reviewed Manual 28: Operating Agreement Accounting revisions associated with
the implementation of Intraday Offers. The committee endorsed the Manual 28 revisions by acclamation
with 0 objections and 0 abstentions.

Revisions to Manual 11: Energy and Ancillary Services Market

A. Mr. Rami Dirani, PJM, reviewed updated revisions to Manual 11 associated with the offer verification
process for the implementation of Order 831: Energy Offer Verification. The committee will be asked to
endorse the manual revisions at the October MIC meeting.

B. Dr. Catherine Tyler, Monitoring Analytics, presented concerns related to the offer verification process.

Proposed Credit Requirements

Mr. Hal Loomis, PJM, presented a first read of Tariff revisions for a proposed change in credit requirements
for regulation resources. The Credit Subcommittee (CS) unanimously endorsed the proposal at the August 11
CS meeting. The committee will be asked to endorse the Tariff revisions at the October meeting.

Winter DR Load Calculation — Problem Statement and Issue Charge

Mr. Chuck Dugan, EKPC, presented a first read of a problem statement and issue charge related to the DR
CP Winter Load calculation. The committee will be asked to endorse the problem statement and issue charge
at the October meeting.

Long Term FTR Market — Problem Statement and Issue Charge

Dr. Catherine Tyler, Monitoring Analytics, presented a first read of a problem statement and issue charge
related to the Long Term FTR Market. The committee will be asked to endorse the problem statement and
issue charge at the October meeting.

Market Path/Interface Pricing Point Alignment
Mr. John Dadourian, Monitoring Analytics, reviewed the Market Path/Interface Pricing Point Alignment issue
approved at the August 9 MIC, provided education and reviewed a proposed solution for expedited resolution.

Offer Cap Balancing Ratio
Mr. Adam Keech, PJM, reviewed a proposal to address an offer cap balancing ratio issue identified for the
next BRA. More information will be provided at the September MRC.
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14. SPS Retirements
A. Mr. Evan Ferrell, FirstEnergy, provided an update on the Yards Creek SPS retirement.
B. Mr. Alan Engelmann, ComEd, provided an update on the Aurora Energy Center SPS retirement.

15. Energy Efficiency in Kentucky (2:50-3:00)
Mr. Chris O’Hara, PJM, provided an update regarding Energy Efficiency in Kentucky.

16. 2017/2018 Winter Transmission Outages
Mr. Lagy Mathew, PJM, reviewed significant transmission outages for the 2017/2018 winter season.

17. Interregional Coordination Activity
Mr. Phil D’Antonio, PJM, provided an update on Interregional Coordination efforts.

Credit Subcommittee (CS)
Meeting materials will be posted to the CS website.

Demand Response Subcommittee (DRS)
Meeting materials will be posted to the DRS web site.

Intermittent Resources Subcommittee (IRS)
Meeting materials will be posted to the IRS web site.

Market Settlements Subcommittee (MSS)
Meeting materials are posted to the MSS web site.

Report on Market Operations
The Report on Market Operations will be reviewed during the MC Webinar.

October 11, 2017 9:00 a.m. PJM Interconnection — Conference & Training Center
November 8, 2017 9:00 a.m. PJM Interconnection — Conference & Training Center
December 13, 2017 9:00 a.m. PJM Interconnection — Conference & Training Center
January 10, 2018 9:00 a.m. PJM Interconnection — Conference & Training Center
February 7, 2018 9:00 a.m. PJM Interconnection — Conference & Training Center
March 7, 2018 9:00 a.m. PJM Interconnection — Conference & Training Center
April 4,2018 9:00 a.m. PJM Interconnection — Conference & Training Center
May 2, 2018 9:00 a.m. PJM Interconnection — Conference & Training Center
June 6, 2018 9:00 a.m. PJM Interconnection — Conference & Training Center
Hendrzak, Chantal (Chair) PJM Interconnection, LLC Not Applicable
Stotesbury, Christina (Secretary) ~ PJM Interconnection, LLC Not Applicable
Anders, David PJM Interconnection, LLC Not Applicable
Auerbach, Daniel Direct Energy Business Other Supplier
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