PJM Energy Offer Verification Process
Preparation

Phil D’Antonio
Director, Energy Market Operations

Market Implementation Committee
November 2, 2022

www.pjm.com | Public PJM©2022



ép]m Impact Details

Action Required Deadline Who May Be Affected

Education on Energy Offer Verification Notify relevant employees, All
Process 1210712022 Stakeholders

Encourage Subject Matter Experts
responsible for submitting resource offers to 12/07/2022
Register for education session

Participants that submit Offers to
Markets Gateway, All Stakeholder

Participants that submit Offers to
Markets Gateway
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épjm Energy Offer Verification Background

 FERC Order 831 requires validation of incremental energy offers above $1000
prior to being eligible to set LMP

« Composite Energy Offers above $1000/MWh require validation before being
eligible to set LMP

Passed Segments
* Eligible to set LMP
Offer Fully Verified

Offer Fails/Partially Fails * Eligible to set LMP
» Offer capped at the
higher of $1,000 or
highest verified
segment
Market seller to

*Offer Partially Verified
« Offer is capped at the highest verified
segment

Markets Gateway
Submission by
Participant

Exception

Screening Process
Request

request exception *Offer Fails Exception

* No segments verified; offer is
capped at $1,000
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= Preparation for Winter 2022-2023

 PJM will hold an education session following the December MIC
on December 7, 2022

 Encourage Stakeholders, particularly those that submit Offer
Data to Markets Gateway, to join the education session

* Presentation and recording summarizing the Energy Offer
Verification Process is available on PJM Offer Verification

Website
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https://pjm.com/-/media/markets-ops/energy/energy-offer-verification/pjm-energy-offer-verification-process-overview.ashx
https://pjm.com/-/media/markets-ops/energy/energy-offer-verification/pjm-energy-offer-verification-process-overview.ashx

épjm Contact

Facilitator:
Lisa Morelli,
Lisa.Morelli@pjm.com

Secretary:

Amanda Martin,

Amanda.Martin@pjm.com Member Hotline
SME/Presenter: (610) 666 — 8980

Phil D’Antonio,

Philip.DAntonio@pjm.com (866) 400 — 8980
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