For Market Participant customer accounts for which FTR bids have been submitted into the
current FTR auction, if the Market Participant’s FTR Credit Requirement exceeds its credit
available forFFRs-asaresuttof the mark-to-auction-regutrements-for the Market Participant’s
portfolio of FTRs in the tentative cleared solution for an FTR auction (or auction round), PJM
shall issue a Collateral Call to the Market Participant, and the Market Participant must fulfill
such demand before 4:00 p.m. Eastern Prevailing Time on the following Business Day. If a
Market Participant does not timely satisfy such Collateral Call, PJM shall, in coordination with
PJM, cause the removal of all of that Market Participant's bids in that FTR auction (or auction
round), submitted from such Market Participant’s customer account, and a new cleared solution
shall be calculated for the FTR auction (or auction round).

If necessary, PJM shall repeat the auction clearing calculation. PJM shall repeat these mark-to-
auction calculations subsequent to any secondary clearing calculation, and PJM shall require
affected Market Participants to establish additional credit.

Subsequent to final clearing of an FTR auction or an annual FTR auction round, PJM shall
recalculate the FTR Credit Requirement for all FTR portfolios, and, as applicable, issue to each
Market Participant an-MFA-Colateral-Calla request for Collateral for the total amount by which
the FTR Credit Requirement exceeds the credit allocated in any of the Market Participant's
accounts. The Market Participant must fulfill such demand by 4:00 p.m. Eastern Prevailing
Time on the following Business Day.

If the MTFA-Colateral-Callrequest for Collateral is not satisfied within the applicable cure period
referenced in Operating Agreement, section 15, then such Market Participant shall be restricted
in all of its credit-screened transactions. Specifically, such Market Participant may not engage in
any Virtual Transactions or Export Transactions, or participate in RPM Auctions or other RPM
activity. Such Market Participant may engage only in the selling of open FTR positions, either in
FTR auctions or bilaterally, provided such sales would reduce the Market Participant's FTR
Credit Requirements. PJM shall not return any Collateral to such Market Participant, and no
payment shall be due or payable to such Market Participant, until its credit shortfall is remedied.
Market Participant shall allocate any excess or unallocated Collateral to any of its account in
which there is a credit shortfall. Market Participants may remedy their credit shortfall at any
time through provision of sufficient Collateral.

If a Market Participant fails to satisfy MFA-Cellateral- Callsa request for collateral for two
consecutive auctions of overlapping periods, e.g. two balance of Planning Period auctions, an
annual FTR auction and a balance of Planning Period auction, or two long term FTR auctions,
(for this purpose the four rounds of an annual FTR auction shall be considered a single auction),
the Market Participant shall be declared in default of this Attachment Q.




