2pm “Draft Meeting Minutes

Credit Subcommittee
Conference Call

June 4, 2018

9:00 a.m.-11:00 a.m. EPT

PJM staff reviewed the Anti-Trust Policy, Code of Conduct and Media Participation Policy.

The Subcommittee approved the minutes from the May 18, 2018 CS meeting by acclamation.

1. RPM Credit Requirement Reduction Clarifications

The Subcommittee was asked to endorse the RPM Credit Requirement reduction clarifications and corrections
presented at the last Credit Subcommittee meeting. The changes were unanimously endorsed.

2. Surety Bonds
PJM provided a preliminary draft surety bond for questions, suggestions, comments and discussion.
Issue Tracking: Surety Bonds Opportunity

3. FTR Credit Enhancements

Ms. Bridgid Cummings, PJM, presented FTR credit recommendations pertaining to a per-MWH minimum FTR
credit requirement and an undiversified deductible. The Committee was asked to complete a survey to endorse a
proposal after this meeting.

Issue Tracking: FTR Credit Enhancements

4. RPM Credit and Deliverability Requirements for External Resources

PJIM will propose a change to the credit policy to conform to recent changes in deliverability requirements for
external resources.

5. PRD Credit Requirements

PJM will propose a change to PRD credit requirements in conjunction with the change to RPM rules for PRD.
RPM discussion of PRD changes is currently on hold pending discussion of summer-only resources.

6. Default Liquidation Provisions

PJIM will continue discussion of this topic.
7. RPM Seller Credit

PJIM will describe an upcoming change to the calculation of RPM Seller Credit.
Members are welcome to request additional discussion items at this or any future meeting.
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