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1. Administration

PJM reviewed the Anti-Trust Policy, Code of Conduct and Media Participation Policy and performed roll
call. The Subcommittee approved the minutes from the August 20, 2014 MSS meeting.

Update from MIC and MRC Meetings

Mr. Ray Fernandez provided an update on the August Markets and Reliability Committee (MRC) and
September Members Committee (MC) discussions regarding the Power Meter and InSchedule Deadlines
and Capacity Charge Reconciliation topics. Both items were endorsed at the respective meetings.

The tariff language changes related to the Power Meter and InSchedule Deadlines item will be filed with
FERC after the first of the year, allowing ample time for a response to be received in advance of the
proposed June 1, 2015 implementation date. The RAA changes related to the Capacity Charge
Reconciliation item will be presented to the PJM Board of Managers for review at their October 14, 2014
meeting. Pending approval, the changes will be submitted to FERC for review with a requested January 1,
2015 effective date.

Settlement of Emergency Load Response and Emergency Enerqy Billing

Mr. Ray Fernandez reviewed the results of the PJM impact assessment to determine any necessary
agreement and manual language changes resulting from the proposal to take into account the effect of
Load Reconciliation data on a participant’s Real Time Net Interchange calculation when determining their
share of Emergency Energy charges or credits or Emergency Load Response charges and presented
results to the subcommittee. No tariff revisions were identified; however five revisions to Manual 28 were
presented.

PJM will bring the proposed revisions to the October MIC and MRC for a first read and request a January
1,2015 effective date, meaning any Emergency Energy or Emergency Load Response events occurring
January 2015 onward would take Load Reconciliation data submitted starting March 2015 into account
when allocating funds.
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4.

Residual Metered Load Overview

Ms. Suzanne Coyne presented an overview of the upcoming Residual Metered Load Pricing
implementation. Starting June 1, 2015, real-time load will be priced using the residual metered load
aggregate LMP rather than the physical zone LMP.

Any InSchedule contracts for real-time load currently priced at non-nodal pricing points must use the
Residual Metered Load Aggregate starting June 1, 2015. PJM will automatically terminate any affected
contracts on June 1,2015 and EDCs/LSEs will be required to create new real-time load InSchedule
contracts using the residual metered load aggregates effective June 1,2015 and beyond. The residual
metered load aggregate pricing points will be available in InSchedule by mid-October; affected participants
are encouraged to create the new contracts in advance.

A new Residual Metered Load page is available on PJM.com that has links to a list of Frequently Asked
Questions and will be kept up to date as new information is communicated.

Miscellaneous Settlements ltems

Mr. Ray Fernandez informed the Subcommittee that, as a result of the 2013 Members Survey, PJM will be
sending a link to a survey seeking feedback related to Market Settlements and Billing. Specifically what
areas can be improved (i.e. MSRS, etc.) and if any additional data points (postings, etc.) can be provided to
help members gain a better understanding of their bill. Responses are appreciated.

Future Agenda Items

Suggestions for future agenda items can be sent to mss@pjm.com

Future Meeting Dates

2014

October 28, 2014
November 18, 2014
December 9, 2014

1:00 p.m. - 4:00 p.m.
1:00 p.m. — 4:00 p.m.
1:00 p.m. — 4:00 p.m.

Conference Call
Conference Call
Conference Call

2015

January 20, 2015 1:00 p.m. —4:00 p.m. Conference Call
February 17, 2015 1:00 p.m. —4:00 p.m. Conference Call
March 17, 2015 1:00 p.m. —4:00 p.m. Conference Call
April 21, 2015 1:00 p.m. —4:00 p.m. Conference Call
May 26, 2015 1:00 p.m. —4:00 p.m. Conference Call
June 16, 2015 1:00 p.m. - 4:00 p.m.  Conference Call
July 21, 2015 1:00 p.m. - 4:00 p.m. Conference Call

1:0

August 18, 2015
September 22, 2015
October 20, 2015
November 17, 2015
December 15, 2015

Author: Susan Kenney

0 p.m.—4:00 p.m.
1:00 p.m. - 4:00 p.m.
1:00 p.m. - 4:00 p.m.
1:00 p.m. - 4:00 p.m.
1:00 p.m. - 4:00 p.m.

Conference Call
Conference Call
Conference Call
Conference Call
Conference Call
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