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Market Settlements Subcommittee
Conference Call

January 18, 2018

1:00 p.m. - 4:00 p.m. EST

PJIM reviewed the Anti-Trust Policy, Code of Conduct and Media Participation Policy and performed roll
call. The Subcommittee approved the minutes from the December 18, 2017 MSS meeting.

Members were asked to provide any updates to their NSPL scaling plans. No updates were provided.

1. FTR Forfeitures

Mr. Brian Chmielewski, PIM, discussed the background and detailed the changes associated with the
January 2017 FERC order on FTR forfeitures. Brian provided a walkthrough of the steps followed by
PJM when processing the forfeitures.

Mike Borradaile, PJM, provided a comparison of the total monthly settlement impacts of FTR forfeitures
for 2016 using the previous market rules and 2017 using the new market rules.

2. FERC Order 825 - Discussion on Sub-Hourly Settlements

Mr. Ray Fernandez, PJM, discussed the 5-minute settlements implementation and highlighted member
questions from the market trials and education sessions. Mr. Fernandez also provided details on the
availability of 5 minute real-time LMPs in Data Miner 2.

A request was made for PJM to provide details on an additional market trial day and whether
participants will be able to use submitted 5-minute data on the additional day. PJM will be
communicating details on any additional market trial days, as well as details on the Ancillary Services
and Operating Reserves market trials to the Market Settlements Subcommittee email distribution list.

Please email mss@pjm.com with any questions or comments related to Sub-Hourly Settlements.

No report changes were discussed.

Participants will have the opportunity to request the addition of any new item(s) to the agenda of a future
meeting.
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February 15, 2018 1:00 p.m. — 4:00 p.m. Conference Call

March 15, 2018 1:00 p.m. — 4:00 p.m. Conference Call

April 12, 2018 1:00 p.m. — 4:00 p.m. Conference Call

May 17,2018 1:00 p.m. — 4:00 p.m. Conference Call

June 14, 2018 1:00 p.m. — 4:00 p.m. Conference Call

July 19, 2018 1:00 p.m. — 4:00 p.m. Conference Call

August 16, 2018 1:00 p.m. — 4:00 p.m. Conference Call

September 20, 2018 1:00 p.m. — 4:00 p.m. Conference Call

October 18, 2018 1:00 p.m. — 4:00 p.m. Conference Call

November 15, 2018 1:00 p.m. —4:00 p.m. Conference Call

December 13, 2018 1:00 p.m. —4:00 p.m. Conference Call
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