Draft Meeting Minutes

Apjm

Market Settlements Subcommittee
Conference Call

April 17, 2023

1:00 p.m. - 2:30 p.m. EST

PJM reviewed the Anti-Trust Policy, Code of Conduct, Public Meetings/Media Participation Policy, and
performed roll call. The Subcommittee approved the minutes from the March 17, 2023 MSS meeting. A
reminder about upcoming changes to the Schedule 9 and 10 Load Reconciliation report was reviewed.

Informational items for 2023 Settlement C tracking were also reviewed.

1. Winter Storm Elliott PAI Billing details

A. Lisa Morelli, PJM, detailed the process for truing up billed bonus performance credit amounts from
the originally held back values in initial billing. A detailed example was also presented which
described how adjustments may be processed to original billing amounts based on actual
collection of non-performance charges. Members may also use the example spreadsheet to help
calculate potential interest charges if applicable based on billing timeline election.

B. Sean Flamm, PJM, gave an overview of how non-performance interest charges and bonus
performance interest credits will appear in MSRS reporting. A preview of a new MSRS report titled
Non-Performance Assessment Billing Month Totals was also presented.

2. ARR Target Credits report update

Nick DiSciullo, PJM, reviewed planned updates to the ARR Target Credits report. PJM will provide
additional communications through Pardot to detail report update effectivity timeline.
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