2pm " Draft Minutes

Underperformance Risk Management Senior Task Force (URMSTF)
PJM Conference and Training Center

August 31, 2016

9:30 a.m. - 4:00 p.m. EPT

1. Ms. Rebecca Carroll, PJM, and Ms. Susan Kenney, PJM, provided administrative updates, performed
roll call, and reviewed the Anti-trust, Code of Conduct, and Public Meetings/Media Participation
Guidelines.

2. Minutes from the August 17, 2016 Underperformance Risk Management Senior Task Force meeting
were approved with 0 objections and 0 abstentions.

3. Ms. Rebecca Stadelmeyer, PJM, provided an update to the group regarding the timing of the
calculation of the Final Balancing Ratio and the issuance of the PJM Invoice. PJM agrees it can post
the Balancing Ratio that will be used in the initial settlement of the subject Performance Assessment
Hour at least four business days prior to the end of the month in the event a package is approved that
allows a retroactive replacement to be submitted up to three business days after the posting of such
Balancing Ratio.

4. Ms. Carroll led a discussion to review in detail each of the proposed solution packages submitted for
consideration.

5. Ms. Carroll reviewed polling questions and took suggestions from stakeholders on the questions and
format of the poll. A poll including the suggested changes will be issued on Friday, September 2" and
be open until Monday, September 12t in an effort to gain more information about support for solution
options and package proposals

6. Ms. Carroll led a discussion to review the proposed solution packages submitted for consideration.
Due to time restrictions, the group will continue discussion of the packages at the September 12t
meeting.

7. Due to time restrictions, the review of polling questions and administration was deferred until the
September 12t meeting.

September 12, 2016 9:30 a.m. - 12:00 p.m. PJM Conference & Training Center/ WebEx
September 19, 2016 9:30 a.m. - 4:00 p.m. PJM Conference & Training Center/ WebEx
October 13, 2016 9:00 a.m. - 12:00 p.m. PJM Conference & Training Center/ WebEx
October 19, 2016 9:30 a.m. - 4:00 p.m. PJM Conference & Training Center/ WebEx

November 10, 2016 9:00 a.m. - 12:00 p.m. PJM Conference & Training Center/ WebEx
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