FTR Default Reference Points

Settlement Results through December 31, 2020
FTR Auction Results through December 23, 2020
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é/ Reference Points:

Monthly Portfolio Volumes and Known Default Allocation Assessments

Monthly FTR Portfolio Volumes (megawatt hours):

« 2018/2019 Planning Year o4 million (73%)
- $113 million in default charges billed for the 2018/2019 planning year
« 2019/2020 Planning Year 18 million (24%)
—  $66 million in default billing charges for the 2019/2020 planning year (includes Waiver Settlement)
 2020/2021 Planning Year 2 million  (3%)
Default Allocation Assessments Based on Actual Portfolio Net Losses 20/21:
June 2020 $0.6 million December 2020 $0.3 million
July 2020 ($0.1 million) January 2021
August 2020 ($0.1 million) February 2021
September 2020 ($0.3 million) March 2021
October 2020 ($0.4 million) April 2021
November 2020 $0.3 million May 2021
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é/ Reference Points:

Monthly Auction Prices and Actual Losses
2020/2021 Planning Year

Total = $3.1 million based on June 2020 Annual Auction Prices

$2.4 million based on October 2020 Annual Auction Prices
$2.2 million based on January 2021 Annual Auction Prices
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Dollars in millions
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Cumulative Reference Points

At 6/30/2020 At 12/31/2020

m 2020/2021 Positions' Most Recent
Mark-to-Auction2

2019/2020 Positions' Most Recent
Mark-to-Auction
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Mark-to-Auction

FTR Waiver Settlement
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Reference Points:
June 2018 Daily Data
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—Actual Daily Portfolio Net Profits / (Losses) Billed as June 2018 Default Allocation Assessment
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é/ Reference Points:
July 2018 Daily Data

O OO OO OO OO OO 0O OO OO OO o0 ©O OO O OO O ©O o0 ©O oo oo oo
0O OO OO OO O OO OO OO OO ™ ™™ ™~ ™~ ~~ ™~ ~~ ~~ ~ ~~ v~ ~ v~ v~ ~ ~~ v~ &~ v~
- - = = = = v~ v~ ~ 0o L L L L L L L L L L L L L L L L L o
s 5+ X X+ ¥ @ @2 ¥ @ -5  -DS O O OSSO OISO O OO DS O O D O DO O oD o999 oS o999 D oS O oD oS oS oo o
S 33333333232 3323333323333 3233332 33
R o0 - N O 10 O M~ 0 OO O x— AN O S WO M~ 0 OO O @ —
~ AN MO < 10O O M~ 0O O Y Y Y~ ™ ™ ™ ™ ™ «— +~— A AN AN AN N AN N NN NoeY o

500 -

(500) -
(1,000) -

(1,500) -

Dollars in thousands

(2,000) -

(2,500) -

(3,000) -
—Actual Daily Portfolio Net Profits / (Losses) being Billed as July 2018 Default Allocation Assessment

WWW.pjm.com PIJM©2020



http://www.pjm.com/
http://www.pjm.com/
http://www.pjm.com/

é/ Reference Points:
August 2018 Daily Data
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—Actual Daily Portfolio Net Profits / (Losses) ——Daily Liquidation Cost Billed as August 2018 Default Allocation Assessment
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Reference Points:

September 2018 Daily Data
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—Actual Daily Portfolio Net Profits / (Losses) to be Billed as September 2018 Default Allocation Assessment
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é/ Reference Points:
October 2018 Daily Data
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—Actual Daily Portfolio Net Profits / (Losses) to be Billed as October 2018 Default Allocation Assessment
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Reference Points:
November 2018 Daily Data
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Actual Daily Portfolio Net Profits / (Losses) to be Billed as November 2018 Default Allocation Assessment

S
o)
Q
E
=

PIM©2020



http://www.pjm.com/
http://www.pjm.com/
http://www.pjm.com/

Reference Points:
December 2018 Daily Data
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—Actual Daily Portfolio Net Profits / (Losses) to be Billed as December 2018 Default Allocation Assessment
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Reference Points:
January 2019 Daily Data
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—Actual Daily Portfolio Net Profits / (Losses) to be Billed as January 2019 Default Allocation Assessment

PIM©2020

S
o)
E
E
=



http://www.pjm.com/
http://www.pjm.com/
http://www.pjm.com/

500 -

Reference Points:
February 2019 Daily Data
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—Actual Daily Portfolio Net Profits / (Losses) to be Billed as February 2019 Default Allocation Assessment
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é/ Reference Points:
March 2019 Daily Data
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—Actual Daily Portfolio Net Profits / (Losses) to be Billed as March 2019 Default Allocation Assessment
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é/ Reference Points:
April 2019 Daily Data
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Reference Points:
May 2019 Daily Data

o
- -
61-Aen-i¢ S
>
61-KeN-0¢ N
61-Re|\-62
61-ke\-8z
61-Re|\-/2
61-Ae|N-9z m
61-ReN-GZ 3
61-Aen-vZ m
[
61-AeN-¢Z S
S
61-AeiN-zz Re)
£ <C
6L-Aen-12 =
(40}
61-AeN-0Z ‘G
()
61-Aen-61 o
&
61-AeN-gl >
61-Re-2| =
&
61-AeN-9 -
: RS
61-Re\-G| foa
i 3
61-Re\-7| ] o
61-ReN-¢ | ] m,
61-Aen-z) 8
R =
61-AenN-| 1 ] W
61-Aen-01 S
L o
61-Aen-6 D
L =
61-Aep-g k)
- S
61-Ae-L ] m
61-AeiN-9 >
61-keN-G Wa
- (40}
61-Ae|N-v ] m
61-AeN-¢ _
61-keN-C A/
61-Aep-1
| L £
o o o o o o o o =
(an] (@) (@»] (a»] (@») o (e} :
re} v oS o} S 0 S =
- Z 94 2 W

spuesnoy) ul stejjoqg



http://www.pjm.com/
http://www.pjm.com/
http://www.pjm.com/

Reference Points:
June 2019 Daily Data
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Actual Daily Portfolio Net Profits / (Losses) to be Billed as June 2019 Default Allocation Assessment
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é/ Reference Points:
July 2019 Daily Data
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Reference Points:
August 2019 Daily Data
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—Actual Daily Portfolio Net Profits / (Losses) to be Billed as August 2019 Default Allocation Assessment
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Reference Points:

September 2019 Daily Data
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—Actual Daily Portfolio Net Profits / (Losses) to be Billed as September 2019 Default Allocation Assessment
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é/ Reference Points:
October 2019 Daily Data
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Reference Points:
November 2019 Daily Data
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—Actual Daily Portfolio Net Profits / (Losses) to be Billed as November 2019 Default Allocation Assessment
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Reference Points:
December 2019 Daily Data
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Reference Points:
January 2020 Daily Data
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—Actual Daily Portfolio Net Profits / (Losses) to be Billed as January 2020 Default Allocation Assessment
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Reference Points:
February 2020 Daily Data
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Reference Points:
March 2020 Daily Data
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Reference Points:
June 2020 Daily Data
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July 2020 Daily Data
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Reference Points:
August 2020 Daily Data
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—Actual Daily Portfolio Net Profits / (Losses) to be Billed as August 2020 Default Allocation Assessment
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Reference Points:
September 2020 Daily Data
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—Actual Daily Portfolio Net Profits / (Losses) to be Billed as September 2020 Default Allocation Assessment
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Reference Points:
October 2020 Daily Data
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—Actual Daily Portfolio Net Profits / (Losses) to be Billed as October 2020 Default Allocation Assessment
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Reference Points:
November 2020 Daily Data
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—Actual Daily Portfolio Net Profits / (Losses) to be Billed as November 2020 Default Allocation Assessment
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Reference Points:
December 2020 Daily Data
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—Actual Daily Portfolio Net Profits / (Losses) to be Billed as December 2020 Default Allocation Assessment
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