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1. INTRODUCTION

2. APPROVE DRAFT MINUTES OF THE DECEMBER 15, 2004 MEETING

Minutes of the December 15, 2004 meeting were approved as written.
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3. PROPOSED REVISIONS TO ATTACHMENT M

Mr. Bowring began the discussion by providing an overview of the documents that provide

the basis for the proposed revisions to Attachment M, PJIM Market Monitoring Plan:

1) FERC's Order Approving Market Monitoring Plan

2) PJM Board Review of Market Monitoring Organization

3) FERC's Guidance Order on Expedited Tariff Revisions

4) FERC's Policy Statement on Market Monitoring Units
Members discussed the listed documents and the proposed revisions to Attachment M and
Mr. Bowring provided clarification. Mr. Bowring also indicated that the issues were under
review within PIJM and discussed PJM'’s plans for a submission of any required revisions to

FERC.

4. SOLICIT FEEDBACK FROM MEMBERS

Mr. Bowring solicited opinions regarding any other subjects of interest.

S. FUTURE MEETINGS

A date for the next meeting was not set.
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