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 PJM Interconnection, LLC


Instructions for Electronic Funds Transfer Forms

Market Settlement Payments to PJM 

1. ACH Draft (Debit) Authorization Form (Optional) 

Automated Clearing House (ACH) Draft is an efficient, lower cost payment method where invoices are paid automatically from your bank account.  Upon enrollment, PJM will initiate the payment transactions and ensure that bills are paid on the invoice due dates per the PJM Market Settlement Billing Calendar.  PJM requires a completed authorization form be received at least ten (10) business days prior to an invoice due date in order to validate bank instructions and utilize the payment option.   Please complete this form if you wish to use this payment method to pay market settlement invoices.

If you do not wish to use the ACH Draft (Debit) payment method, you are required to use Fed Wire or ACH Credit to make payments to PJM.  It is your responsibility to initiate payment transactions and ensure that payments are received by PJM on or before the invoice due date. 

Market Settlement Payments From PJM 

Please choose only one of the following methods to receive payments from PJM – Fed Wire or ACH.   Complete the appropriate form for the chosen payment method.

1. Wire Transfer Authorization Form

 Complete this form if you wish to be paid by PJM via Fed Wire.  Under this payment method, you will receive payments on the same day PJM initiates outgoing payments per the PJM Market Settlement Billing Calendar.
2. ACH Payment (Credit) Authorization Form

Complete this form if you wish to be paid by PJM via ACH.  ACH is a lower cost payment method as compared to Fed Wire.  The tradeoff is that the payment will typically not post in your bank account until the next business day; in some cases, depending on your banking institution, it could be posted two business days later.  PJM will initiate the ACH payment transactions on the same business day the Fed Wire payments are initiated per the PJM Market Settlement Billing Calendar.  PJM requires that a completed authorization form be received at least ten (10) business days prior to an invoice due date in order to validate bank instructions and utilize this payment method. 

ACH Draft (Debit) Authorization Form

	Member/Company Name
	

	Address
	

	Member Representative Name
	

	Phone Number & Email Address
	

	Treasury/Invoice Recipient Contact Name
	

	Phone Number & Email Address
	


	Financial Institution Name
	

	ACH Routing Number (ABA)
	

	Account Number
	

	Account Name
	

	Type of Account         
	              FORMCHECKBOX 
   Checking                          FORMCHECKBOX 
   Savings



Please accept this authorization as standing instruction for PJM Interconnection, LLC (PJM) to initiate ACH entries to debit the account above for Market Settlement invoice payments on the date they are due.  If there are insufficient funds or the ACH draft is rejected, the invoice will remain unpaid and the Member/Company will be responsible for ensuring the invoice is paid in accordance with the billing policy.   PJM is not liable for any overdraft charges resulting from any ACH drafts initiated by PJM per this authorization.  We understand that we need to notify PJM immediately if there is any change in bank instructions.  This authorization will remain in effect until PJM has received written notification revoking this authorization; provided that any revocation must be received by PJM at least five (5) business days prior to the effective date of that revocation notice.

Member/Company Officer Signature:  _____________________________________________________

          Name:  _____________________________________________________

Title:  _____________________________________________________

Date:  ____________________________________________________

	Member (Company) Name
	

	Address

(City, State And Zip)
	

	Member Representative Name
	

	Telephone Number
	

	Email Address
	

	Treasury/Invoice Recipient Contact Name
	

	Telephone Number
	

	Email Address
	

	BANK INFORMATION

	Bank Name and Address


	Bank ABA Number for Fedwire

	Bank Account Name


	Bank Account Number

	For Further Credit-Account Name (If Applicable)


	For Further Credit-Account Number (If Applicable)


Wire Transfer Authorization Form
This original form must be signed, witnessed and returned to PJM prior to any disbursement of funds.

	Company Officer Signature:
	___________________________________________________________

	
	Name:  _____________________________________________________

	
	Title:   ______________________________________________________

	
	Date:   ______________________________________________________

	Witness Signature:
	___________________________________________________________

	
	Name: ______________________________________________________

	
	Date:   ______________________________________________________


ACH Payment (Credit) Authorization Form

	Member/Company Name
	

	Address
	

	Member Representative Name
	

	Phone Number & Email Address
	

	Treasury/Invoice Recipient Contact Name
	

	Phone Number & Email Address
	


	Financial Institution Name
	

	ACH Routing Number (ABA)
	

	Account Number
	

	Account Name
	

	Type of Account         
	              FORMCHECKBOX 
   Checking                          FORMCHECKBOX 
   Savings


Please accept this authorization as standing instruction for PJM Interconnection, LLC (PJM) to initiate ACH entries to credit the account above to receive Market Settlement invoice payments.   We understand that we need to notify PJM immediately if there is any change in bank instructions.  This authorization will remain in effect until PJM has received written notification revoking this authorization; provided that any revocation must be received by PJM at least five (5) business days prior to the effective date of that revocation notice.

Member/Company Officer Signature:  _____________________________________________________

          Name:  _____________________________________________________

Title:  _____________________________________________________

Date: _____________________________________________________

PJM Interconnection, LLC; Treasury Department; 

955 Jefferson Avenue, Valley Forge Corporate Center, Norristown, PA 19403

cashmanagement@pjm.com; fax: (610)666-4294; phone: (610)666-8980
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