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This performance measure is intended to show how well the PJM Interconnection, 
L.L.C. forecasts the PJM system load for both on-peak and off-peak periods.

Load forecast error is the difference between the metered actual hourly integrated 
PJM load for the peak or valley hour and the load forecast for that on-peak or off-
peak period, respectively.  Performance is measured by the absolute percent of error 
statistics which are calculated by dividing the absolute value of the load forecast 
error by the forecast load as follows:

Load Forecasting Error (%) = ABS [ Actual Load - Forecast Load ] / Forecast Load
The two daily load forecasts used for this measure are:  the latest revision of the 
peak load forecast that was in effect eight hours prior to the forecast peak hour of the 
day; and, the latest revision of the valley load forecast that was in effect four hours 
prior to the forecast valley hour.

Performance Measure

Performance is based on the load forecasting error (as an absolute percent of error) 
that was achieved for 80% of the forecasts made during the month.

June Performance             3.13%   (96.87%)

Load Forecasting - Performance Measure 

PJMDOCS #380315
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Load Forecasting Error (Achieved 80% of the Time)

PJMDOCS #380315
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Internal PJM Metrics - 12:00 DA Load Forecast 

PJMDOCS #380315
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Internal PJM Metrics - 18:00 DA Load Forecast 

PJMDOCS #380315
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Load Forecast Accuracy – 1200 / 1800 Average

PJMDOCS #380315
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Day Ahead Load Forecast Accuracy – 1200 vs 1800

PJMDOCS #380315
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Load Forecasting Error Metric 

PJMDOCS #380315

• Members expressed interest in a day-
ahead metric to track load forecast error 
near the 08:00 timeframe.  

• PJM dispatch currently forecasts next day 
load on each shift at approximately the 
following times
– Midnight period forecast    01:00-03:00
– Day period forecast 08:00-11:00*
– Evening forecast 15:00-18:00

*Current 12:00 metric may satisfy this request.
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PJM Load Forecasts 

PJMDOCS #380315

• PJM 7-day load forecasts are posted at 
the following link
http://oasis.pjm.com/doc/projload.txt

• The postings are updated every half-hour 
on the 15 and 45 minute time intervals.

• Load forecasts are revised by PJM 
dispatch as needed but typically as 
outlined on the previous slide.

http://oasis.pjm.com/doc/projload.txt
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PJM Load Forecasts 

PJMDOCS #380315

http://oasis.pjm.com/doc/projload.txt

http://oasis.pjm.com/doc/projload.txt

