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6.4.2 Level.

(a) The offer price cap shall be one of the amounts specified below, as specified in advance
by the Market Seller for the affected unit:

(i)  For offers of $2,000/MWh or less, Fthe incremental operating cost of the
generation resource as determined in accordance with Schedule 2 of the
Operating Agreement and the PJM Manuals (“incremental cost”), plus_up
to 10% of such costs, the sum of which shall not exceed $2,000/MWh;
and, for offers greater than $2,000/MWh, the incremental cost of the
generation resource.




