2pm " Draft Minutes

Special Session of the Market Implementation Committee: Fuel Cost Policy
PJM Conference and Training Center, Audubon, PA

July 19, 2019

9:00 a.m. to 12:00 p.m. EPT

Ms. Bhavana Keshavamurthy and Ms. Diane Antonelli, PIJM, provided the welcome, announcements
and reviewed the Antitrust, Code of Conduct, and Public Meetings/Media Participation Guidelines.

Ms. Keshavamurthy, PJM, reviewed the work plan and education planned for KW #4.

Mr. Glen Boyle, PJM, and Mr. Joel Luna, Monitoring Analytics, reviewed the PIM/IMM's joint proposal.
Mr. Glen Boyle, PJM, discussed a potential compromise proposal.

Ms. Keshavamurthy, PIM, discussed revisions to the timeline for MIC endorsement of proposals.

Mr. Nate Rushing, CPV, reviewed an example of the joint stakeholder’s proposed penalty cap.

Ms. Keshavamurthy, PJM, reviewed the following action items and next steps:
e PJM will update the matrix with the potential compromise package which will be reviewed at the
next meeting
e Education for KWA#4
0 Reference pricing in the ISO-NE
o PJM will reach out to the other ISOs/RTOs to discuss potential education for KWA#4
e We will defer the vote on the packages at the upcoming MIC meeting in August

August 9, 2019 9:00 a.m. PJM Conference & Training Center/ WebEx
September 16, 2019 9:00 a.m. PJM Conference & Training Center/WebEx
October 10, 2019 9:00 a.m. PJM Conference & Training Center/ WebEx
November 8, 2019 9:00 a.m. PJM Conference & Training Center/ WebEx
December 6, 2019 9:00 a.m. PJM Conference & Training Center/ WebEx

Author: Diane Antonelli

Attendees Company Sector

Keshavamurthy Bhavana (Facilitator) ~ PJM Interconnection, LLC Not Applicable

Antonelli Diane (Secretary) PJM Interconnection, LLC Not Applicable

Boyle Glen PJM Interconnection, LLC Not Applicable

Croop Danielle PJM Interconnection, LLC Not Applicable

Fabiano Janell PJM Interconnection, LLC Not Applicable

Ford Adrien Old Dominion Electric Cooperative Electric Distributor

Hyzinski Tom GT Power Group Not Applicable
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