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Background

• The PJM Board recently issued a letter initiating the Critical Issue 
Fast Path (CIFP) process for capacity market reforms that PJM 
reviewed with stakeholders at the RASTF meeting on Feb. 28
– Draft CIFP workplan

• In the letter, the Board noted their consideration of whether 
capacity market enhancements should apply to auctions earlier 
than the 27/28 BRA, as currently targeted by the RASTF Issue 
Charge, and recognized that this may require a delay for future 
auctions

• The letter therefore directed PJM to put together possible 
alternative auction schedules and discuss them with stakeholders 
for feedback

https://www.pjm.com/-/media/about-pjm/who-we-are/public-disclosures/20230224-board-letter-re-initiation-of-the-critical-issue-fast-path-process-to-address-resource-adequacy-issues.ashx
https://www.pjm.com/-/media/committees-groups/task-forces/rastf/2023/20230228/20230228-item-03---20230228-rastf---cifp-work-plans.ashx
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Follow up to RASTF

• BRA schedule considerations
– Earliest activity ~5 months before auction window opens

• FERC waived Preliminary Deactivation notice due September (~8 
months) before normal May auction to allow for compressed schedule

– Complicated pre-auction activity schedule (dependencies)
– Many 25/26 pre-auction activities “in process” or complete

• MOPR certifications
• Planning parameters
• Must offer exception requests
• Unit specific market seller offer caps (MSOC)



PJM © 20234www.pjm.com | Public

Current and possible draft BRA schedule changes

IA’s may also need to be cancelled and may need to fine tune month (may/jun, nov/dec)

Green/Yellow/Red indicate BRA 
schedule is back on track
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