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Risk Management Committee
WebEx/In-Person
September 20, 2022
1:00 p.m. – 3:05 p.m. EPT

Administration 
1. Jim Gluck and Christina Stotesbury, PJM, provided a welcome, announcements, and reviewed the 

Antitrust, Code of Conduct, Public Meetings/Media Participation, and the WebEx Participant 
Identification Requirements.

The Committee approved the draft minutes from the August 23, 2022 Risk Management Committee 
meeting by acclamation with 0 objections and 0 abstentions.

2. Chrissy Stotesbury, PJM, reviewed the Risk Management Committee work plan.

3. Michele Greening, PJM, provided an update on deadlines related to the October Annual Meeting.

X.   Adrien Ford, ODEC, commented on work conducted at the Energy Price Formation Senior Task Force 
(EPFSTF) related to an energy market circuit breaker solution.

Informational Updates
4. FERC Updates

Eric Scherling, PJM, previewed comments related to PJM’s Credit Related Information Sharing in 
Organized Wholesale Electric Markets (RM22-13-000), and Colleen Hicks, PJM, previewed PJM’s 
planned comments related to the FERC NOPR’s related to Duty of Candor (RM22-20-000). 

Voting Items 
5. FTR Bilateral Review and Reporting Requirements 

Jim Gluck, PJM, reviewed the solution packages to address the FTR Bilateral Review and Reporting 
issue. The committee endorsed Package A with 88 votes in favor (67% support), 44 opposed 
(33%), and 1 abstention. Package A also received support over status quo with 87 votes in favor 
(66%), 45 opposed (34%) and 2 abstentions. 
The Committee did not endorse Package C with 29 votes in favor (22% support), 104 opposed 
(78%), and 1 abstention. Package C was not supported over status quo with 28 votes in favor 
(21%), 105 opposed (79%) and 1 abstention. 
Issue Tracking: FTR Bilateral Review and Reporting Requirements

First Reads
6. Market Participant Default Flexibility

Jim Gluck, PJM, reviewed the solution package. The committee will be asked to endorse the 
solution package at its next meeting.
Issue Tracking: Market Participant Default Flexibility

https://pjm.com/committees-and-groups/issue-tracking/issue-tracking-details.aspx?Issue=b2c1be66-9571-4332-b5b0-7984d40d67a0
https://pjm.com/committees-and-groups/issue-tracking/issue-tracking-details.aspx?Issue=bd8348bc-f0e2-4c19-8db9-0156f62c6846


As of September 22, 2022

PJM © 2022 For Public Use 2

Approved Minutes

Working Items
7. Peak Market Activity Credit Requirement – Matrix

A. Yong Hu, PJM, provided an update on collateral data and PJM proposed adjustment factors related 
to peak market activity. 

B. Jim Gluck, PJM, reviewed matrix interests, design components, status quo, and design options. All 
participants were encouraged to provide their input. 

C. Denise Foster Cronin and Narmada Nanjundan, East Kentucky Power Cooperative, Inc. (EKPC), 
reviewed three separate PMA solution proposals brought by EKPC.

D. Narmada Nanjundan, East Kentucky Power Cooperative, Inc., discussed a data request and 
requested a PJM response at a future meeting.

Issue Tracking: Peak Market Activity Credit Requirement

Additional Items
8. Key Risk Metrics 

Gwen Kelly, PJM, reviewed key risk metrics for the committee’s consideration and feedback.

Informational Section
9. HSIM Implementation Frequently Asked Questions (FAQ)

A set of frequently asked questions and answers was been published to address common questions 
related to the HSIM Implementation. Additional questions may be directed to hsim_support@pjm.com. 

Energy Price Formation Senior Task Force (EPFSTF)
Meeting materials and upcoming meeting dates are available on the EPFSTF website. Discussions 
involving risk may occur at the EPFSTF.

Operating Committee Special Session – Outage Coordination
Meeting materials and upcoming meeting dates are available on the OC website.

Bankruptcy Protections 
Information related to bankruptcy protections solution package has been posted with the July RMC 
materials. The solution package will be voted at the September Markets and Reliability Committee (MRC).
Issue Tracking: Bankruptcy Protections

Future Topics
Energy market circuit breaker solution(s) based on work conducted at the Energy Price Formation Senior 
Task Force (EPFSTF)

Future Meeting Dates and Materials Materials Due
 to Secretary Materials Published

Date Time Location

https://www.pjm.com/committees-and-groups/issue-tracking/issue-tracking-details.aspx?Issue=94cf6d7f-df09-4965-aa57-8108f42df9b9
mailto:hsim_support@pjm.com
https://pjm.com/committees-and-groups/task-forces/epfstf
https://www.pjm.com/committees-and-groups/committees/oc
https://pjm.com/committees-and-groups/issue-tracking/issue-tracking-details.aspx?Issue=686f7356-146b-4fa8-8417-7ba0f8e9ba7c
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October 19, 2022 1:00 p.m. PJM Conference & Training Center/Webex October 7, 2022 October 12, 2022

November 15, 2022 1:00 p.m. PJM Conference & Training Center/Webex November 3, 2022 November 8, 2022

December 20, 2022 1:00 p.m. PJM Conference & Training Center/Webex December 8, 2022 December 13, 2022

Author: Christina Stotesbury
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