2pm “Draft Meeting Minutes

Credit Subcommittee
Conference Call

January 11, 2018

3:00 p.m. -4:00 p.m. EPT

PJM staff reviewed the Anti-Trust Policy, Code of Conduct and Media Participation Policy.

The Subcommittee approved the minutes from the November 9, 2017 CS meeting by acclamation.

1. Surety Bonds
The Subcommittee voted to endorse the Problem Statement and Issue Charge to consider the use of surety
bonds to satisfy PJM credit requirements.

2. FTR Credit Requirements

Hal Loomis, PJM, restarted discussion of the undiversified adder alternative and the proposed per-MWH
minimum FTR Credit requirement.

DC Energy presented a problem statement and issue charge to discuss possible additional components of FTR
credit requirements.

Issue Tracking: Financial Transmission Rights Undiversified Credit Requirement

3. RPM Credit Requirements for At-risk External Resources

Hal Loomis, PJM, indicated that PIM expects to initiate discussion of a possible credit policy change regarding
existing committed RPM capacity resources that are at risk of default.

4. Default Liquidation Provisions

The CS will continue discussing this topic.

Members are welcome to request additional discussion items at this or any future meeting.
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