
 
 

UNITED STATES OF AMERICA 
BEFORE THE 

FEDERAL ENERGY REGULATORY COMMISSION 
 
 

       ) 
PJM Interconnection, L.L.C.   )    Docket No. ER23-729-003 
       )             
       

 
MOTION FOR LEAVE TO ANSWER AND  

ANSWER OF PJM INTERCONNECTION, L.L.C. 
 

Pursuant to Rules 212 and 213 of the Rules of Practice and Procedure1 of the 

Federal Energy Regulatory Commission’s (“Commission”) Rules of Practice and 

Procedure, PJM Interconnection, L.L.C. (“PJM”) respectfully submits this limited answer 

in response to the request for expedited rehearing and emergency motion for stay filed by 

the PJM Load Parties.2  The Commission’s May 6, 2024 Order3 was appropriate and 

necessary in light of the United States Court of Appeals for the Third Circuit’s (“Third 

Circuit”) opinion in PJM Power Providers Grp. v. FERC.4  PJM will not reiterate the 

various arguments in support of recalculating and rerunning the Reliability Pricing Model 

(“RPM”) Auctions for the 2024/2025 Delivery Year that the Commission appropriately 

considered in its May 6, 2024 Order in this answer.  Rather, this answer is limited to 

                                                 
1 18 C.F.R. §§ 385.212, 385.213. 

2 PJM Interconnection, L.L.C., Request for Expedited Rehearing, Emergency Motion for Stay, and Request 
for Shortened Answer Period of the PJM Load Parties, Docket No. ER23-729-002 (May 13, 2024) (“Market 
Monitor Rehearing”); PJM Interconnection, L.L.C., Request for Rehearing of EPSA, Docket No. ER16-372-
007 (May 30, 2019) (“EPSA Rehearing”).  For purposes of this filing, the PJM Load Parties are: American 
Municipal Power, Inc., Delaware Division of the Public Advocate, Delaware Energy Users Group, Delaware 
Municipal Electric Corporation, Inc., Delaware Public Service Commission, Maryland Office of People’s 
Counsel, Maryland Public Service Commission, and Old Dominion Electric Cooperative. 

3 PJM Interconnection, L.L.C., 187 FERC § 61,065 (2024). 

4 PJM Power Providers Grp. v. FERC, 96 F.4th 390 (3d Cir. 2024) (“PJM Power Providers”). 
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providing the Commission with a status update on the recalculation of the Base Residual 

Auction and the rerun of the Third Incremental Auction for the 2024/2025 Delivery Year. 

I. MOTION FOR LEAVE TO ANSWER  

The Commission’s rules provide that a party may answer requests for rehearing 

where the decisional authority permits the answer for good cause shown.  The Commission 

has accepted answers to requests for rehearing when doing so will ensure a more accurate 

and complete record or will assist the Commission in its deliberative process by clarifying 

the issues.5  In this case, to the extent deemed necessary,6 PJM respectfully requests that 

the Commission grant PJM’s Motion for Leave to Answer because the Answer will help 

clarify the record and contribute to an understanding of the issues. 

II. ANSWER  

A. PJM Has Finalized the 2024/2025 Base Residual Auction Results and 
Commenced the Rerun of the 2024/2025 Third Incremental Auction. 

Since the issuance of the May 6 Order, PJM has finalized the recalculated 

2024/2025 Base Residual Auction results and, as such, awarded capacity commitments to 

resources based on these updated auction results.  The final Base Residual Auction results 

were publicly posted on May 9, 2024.7  Additionally, in accordance with the Commission’s 

order, PJM reopened the offer window for the 2024/2025 Third Incremental Auction on 

May 10, 2024.  The reopening of this offer window for the Third Incremental Auction 

                                                 
5 The Commission regularly allows answers in such cases. See, e.g., PJM Interconnection, L.L.C., 139 FERC 
¶ 61,165, at P 24 (2012) (accepting answers to a protest because “they have provided information that assisted 
[the Commission] in [its] decision-making process”); PJM Interconnection, L.L.C., 104 FERC ¶ 61,031, at 
P 10 (2003) (accepting answer because “it will not delay the proceeding, will assist the Commission in 
understanding the issues raised, and will [e]nsure a complete record upon which the Commission may act”). 

6 PJM’s answer here also responds to the Load Parties’ emergency motion for stay, which is permitted 
pursuant to 18 C.F.R. § 385.213(a)(3). 

7 PJM Base Residual Auction Results, available at: https://www.pjm.com/-/media/markets-ops/rpm/rpm-
auction-info/2024-2025/2024-2025-base-residual-auction-results.ashx.  
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allowed Capacity Market Sellers to make necessary adjustments to their offers given the 

recalculated Base Residual Auction results. The offer window for the Third Incremental 

Auction closed on May 16, 2024.  PJM now expects to post final Third Incremental Auction 

results by May 23, 2024.8   

In short, PJM has already finalized the recalculated the 2024/2025 Base Residual 

Auction, awarded capacity commitments based on these recalculated results, and rerun of 

the Third Incremental Auction closed on May 16, 2024.  As a result, the Commission 

should not grant the PJM Load Parties request and inject further uncertainty into the 

capacity commitments for the 2024/2025 Delivery Year.  Given the proximity to the 

commencement of the 2024/2025 Delivery Year on June 1, 2024, PJM urges the 

Commission to deny the PJM Load Parties rehearing request and motion for stay. 

                                                 
8 In response to the PJM Load Parties’ argument that rerunning the Third Incremental Auction would upset 

settled expectations, PJM provided a stakeholder notification of a potential error in accordance with Tariff, 
Attachment DD, section 5.11(e) on March 18, 2024, before the close of the fifth business day of posting the 
initial Third Incremental Auction results.  Thus, Market Participants have been on notice that the results of the 
Third Incremental Auction were not final and may be subject to change in light of the PJM Power Providers 
opinion. 
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III. CONCLUSION  

Based on the foregoing, the Commission should deny the PJM Load Parties’ request 

for expedited rehearing and emergency motion for stay.  

      Respectfully submitted, 
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