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   Introduction 
 
 American Electric Power Company, Inc. (AEP) is submitting an update to its Pre-

Qualification Application of American Electric Power and Certain Affiliates (Pre-Qualification 

Application) submitted April 29, 2013, Addendum submitted September 30, 2016 and 

Addendum 2 submitted September 30, 2017.  The update specifically applies to Section 2.c. 

in the Pre-Qualification Application concerning AEP’s Transource Energy, LLC 

(Transource) subsidiary and the pre-qualification of Transource’s subsidiaries.  

Specifically, AEP seeks to provide an update on the merger of Transource’s minority-owner 

parent company, Great Plains Energy, and the post-merger financial strength of Transource 

and its pre-qualified operating subsidiaries. 

 
2.c. Transource Energy and Subsidiaries  

 
 In response to changes in the electric transmission marketplace over the past 

decade and the prospect of increased competition for regional transmission projects 

following FERC Order No. 1000, subsidiaries of American Electric Power Company, Inc. 

(AEP) and Great Plains Energy Incorporated (GPE) formed Transource to pursue 

competitive transmission projects.  AEP Transmission Holding Company, LLC (AEPHoldco), 

a subsidiary of AEP, owns 86.5% of Transource, and GPE Transmission Holding Company, 

LLC (GPEHoldco), a subsidiary of GPE, owns 13.5%.   

 On June 4, 2018, Great Plains Energy merged with Westar Energy to form Evergy, 

Inc. (NYSE: EVRG).  The combined company, headquartered in Kansas City, serves 

approximately 1.6 million customers in Kansas and Missouri.  The merger event has no 
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material impact on Transource’s ability to finance, construct, operate and maintain 

transmission projects in PJM.  

Kansas City Power & Light (KCP&L) and Greater Missouri Operations (GMO) are 

wholly-owned operating utilities of Evergy.  The financial strength of Evergy, KCP&L, and 

GMO credit ratings, as of September 28, 2018, are as follows:  

Company Moody’s S&P* 
Evergy Baa2 A- 
KCP&L Baa1 A- 
GMO Baa2 A- 

       *Corporate Credit Rating 
 
 


