Spm Draft Minutes

Risk Management Committee
Webex

May 24, 2022

1:00 p.m. - 5:00 p.m. EPT

Administration

1.

@ ™~

Jim Gluck and Emmy Messina provided a welcome, announcements, and reviewed the Antitrust, Code
of Conduct, Public Meetings/Media Participation, and the Webex Participant Identification
Requirements.

The Committee approved the draft minutes from the April 26, 2022 Risk Management Committee
meeting.

Emmy Messina reviewed the Risk Management Committee work plan.

Michele Greening provided an update on the return to campus plan for stakeholder meetings.

Informational ltems

4.

HSIM FTR Credit Requirements Update

PJM provided an update on the recent FERC order regarding FTR Credit Requirements for Historical
Simulation Initial Margin and will discuss next steps.

FTR Bilateral Review and Reporting Requirements Matrix

Jim Gluck, PJM, facilitated a continued discussion on design components, solution options, and
solution packages.

Issue Tracking: FTR Bilateral Review and Reporting Requirements

Bankruptcy Protections

Jim Gluck, PJM, facilitated a discussion on solution options and solution packages.

Issue Tracking: Bankruptcy Protections
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8. Market Participant Default Flexibility

A. Colleen Hicks, PJM, presented education regarding possible default scenarios where flexibility in
market participation could be applied.
B. Jim Gluck, PJM, facilitated a discussion on design components and solution options, if time
permits. All participants are encouraged to provide their input.

Issue Tracking: Market Participant Default Flexibility

Additional Items

9. Key Risk Metrics

Gwen Kelly, PJM, reviewed key risk metrics for the committee’s consideration and feedback.

Informational Section

Enerqgy Price Formation Senior Task Force (EPFSTF)

Meeting materials and upcoming meeting dates are available on the EPFSTF website. Discussions
involving risk may occur at the EPFSTF.

QOutage Coordination Issue Charge at the Operating Committee (OC)

Meeting materials and upcoming meeting dates are available on the OC website.

Future Topics

Future Meeting Dates and Materials

Date

Time

Location

Materials Due
to Secretary

BY Waterials Published

June 28, 2022 1:00 p.m. PJM Conference & Training Center/Webex June 16, 2022 June 21, 2022

July 26, 2022 1:00 p.m. PJM Conference & Training Center/Webex July 14, 2022 July 19, 2022
August 23, 2022 1:00 p.m. PJM Conference & Training Center/Webex August 11, 2022 August 16, 2022
September 20, 2022 | 1:00 p.m. PJM Conference & Training Center/Webex September 8, 2022 September 13, 2022
October 19, 2022 1:00 p.m. PJM Conference & Training Center/Webex October 7, 2022 October 12, 2022
November 15, 2022 1:00 p.m. PJM Conference & Training Center/Webex November 3, 2022 November 8, 2022
December 20, 2022 1:00 p.m. PJM Conference & Training Center/Webex December 8, 2022 December 13, 2022

Author: Emmy Messina

Webex Meeting Attendees

Name

Gluck, Jim (Facilitator)
Messina, Emmy (Secretary)

Company
PJM Interconnection, LLC
PJM Interconnection, LLC

Sector
None
None
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