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M-15 - Rev. 47
Revision 47 (10/01/2025):

All changes are conforming to Regulation Redesign Phase I 

• Section 2.8: 

– Rename Regulation Performance to Regulation Mileage

– Cost increase in VOM is for Regulation Only Resources 

– Corrected units from MMBtu/kWh to Btu/kWh, from 12, 5000 to 12, 500 for Heat Rate @ 
RegMin and update VOM from $3.50 to $0 in an example for a sub-critical coal-fired steam unit 
providing Regulation Service for the last seven years. 

– Rename Historic Mileage from Reg. Historic Mileage (RegA) to Reg.Mileage

– Update Regulation VOM Adder from $3.50 to $0

– Updated calculated value for Exhibit 3: Regulation Maximum Allowable Cost Adder Example
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MIC
Endorsement
Aug. 6, 2025

August

Next Steps

MIC
First Read
July 9, 2025

July 

20
25

MRC 
First Read
July 23, 2025

MRC 
Endorsement
Aug. 20, 2025

CDS
First Read
July 1, 2025

MC
Endorsement
Aug. 20, 2025
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Contact

Member Hotl ine
(610) 666 – 8980
(866) 400 – 8980
custsvc@pjm.com

SME/Presenter: 
I lyana Dropkin, 
i lyana.dropkin@pjm.com

Manual 15, Rev 47 – Regulation 
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