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[bookmark: _GoBack]Market Implementation Committee
PJM Conference & Training Center, Audubon, PA
June 6, 2018
9:00 a.m. – 4:00 p.m. EPT

[bookmark: OLE_LINK5][bookmark: OLE_LINK3]Administration (9:00-9:15)
Ms. Christina Stotesbury and Ms. Chantal Hendrzak will provide announcements; review the Antitrust, Code of Conduct, Public Meetings/Media Participation, the WebEx Participant Identification Requirement, and Issue Tracking. 

A. Mr. Adam Keech, PJM, will provide an update on the Performance Assessment Interval (PAI) event that occurred on Tuesday, May 29, 2018. 
B. Mr. Ray Fernandez, PJM, will provide an update on Docket No. EL05-121 and the associated billing adjustments. 

The Committee will be asked to approve the draft minutes from the May 2, 2018 MIC meeting.

Endorsements/Approvals (9:15-10:00)
Revisions to RAA and Manual 18: PJM Capacity Market (9:15-9:25) 
	Mr. Jack O’Neill, PJM, will review revisions to the Reliability Assurance Agreement (RAA) and Manual 18 associated with changes developed at the Demand Response Subcommittee (DRS) to address the Winter Peak Load (WPL) calculation issue assigned by the MIC in October, 2017. The Committee will be asked to endorse the manual revisions.
	Issue Tracking: Winter Peak Load

FTR Nodal Remapping Proposal (9:25-9:40)
	Mr. Brian Chmielewski, PJM, will review the FTR Nodal Remapping proposal, and the committee will be asked to endorse the proposal. 
		Issue Tracking: FTR Nodal Remapping

Long Term FTR Auction Proposal (9:40-10:00)
A. Mr. Brian Chmielewski, PJM, will review the Long Term FTR Auction proposal on behalf of PJM. 
B. A representative from Monitoring Analytics will review the Long Term Auction proposal on behalf of the IMM. 
C. The Committee will be asked to endorse a proposal(s). 
	Issue Tracking: Long Term FTR Auction

First Readings (10:00-11:20)
Governing Document Revisions for Seasonal Demand Response Registration (10:00-10:30)
	Ms. Andrea Yeaton, PJM, and Ms. Terri Esterly, PJM, will present a first read of revisions to Manual 18: PJM Capacity Market, the Open Access Transmission Tariff (OATT) and the Reliability Assurance Agreement (RAA) associated with the registration process for aggregated seasonal Demand Response resources. The Committee will be asked to endorse the revisions at the July MIC. 
	Issue Tracking: Seasonal Demand Response Registration

Fuel Assurance for Restoration – Problem Statement & Issue Charge (10:30-10:45)
Mr. David Schweizer, PJM, will present a first read of a problem statement and issue charge to address Fuel Assurance for Restoration. This issue will be worked in conjunction with the Operating Committee (OC). Both the OC and MIC will be asked to endorse the problem statement and issue charge at the July meetings.   

Break (10:45-10:50)

Market Seller Offer Cap Balancing Ratio Proposal (10:50-11:15)
Mr. Pat Bruno, PJM, will present a first read of two draft proposals to address the Offer Cap Balancing Ratio issue. Stakeholders will be given an opportunity to include additional packages for consideration. The Committee will be asked to endorse a proposal at the July MIC. 
Issue Tracking: Balancing Ratio Determination

FTR Credit Proposal (11:15-11:30)
Ms. Bridgid Cummings, PJM, will present a first read on the FTR Credit proposal developed at the Credit Subcommittee (CS), and the associated OATT revisions. The Committee will be asked to endorse the proposal and Tariff revisions at the July MIC.

Working Issues (11:30-2:20)
Must Offer Exception Process (11:30-11:50)
Mr. Pat Bruno, PJM, will continue working the Must Offer Exception Process issue. Stakeholders will be given an opportunity to include additional options and packages for consideration. 
Issue Tracking: Must Offer Exemption Process

FTR Forfeiture Rule (11:50-12:15)
A. Ms. Sharon Midgley, Exelon, and Mr. Mike Borgatti, on behalf of NextEra Energy Resources, LLC, will present additional education and examples related to the FTR Forfeiture Rule issue.
B. Mr. Brian Chmielewski, PJM, will present sensitivity analysis on the FTR Impact Test levels to fulfill Key Work Activity #2. Stakeholders will be given an opportunity to provide interests and design components. 
C. A representative from Monitoring Analytics will provide an update on the FTR Forfeiture Rule issue. 
Issue Tracking: FTR Forfeiture Rule Changes

	Lunch (12:15-1:00)



Quadrennial Review (1:00-1:20)
Mr. Gary Helm, PJM, will present follow-up items from the June 1 Quadrennial Review MIC Special Session, and review the Matrix. 

[bookmark: _Hlk515548118]Variable Operations & Maintenance Costs (1:20-2:15)
A. Dr. Catherine Tyler, Monitoring Analytics, and Mr. Joel Luna, Monitoring Analytics, will review analysis associated with VOM cost impacts. 
B. Mr. Tom Hauske, PJM, will provide an update on the VOM packages, and open the discussion for stakeholder feedback.

FERC Order 831 – Offer Caps (2:15-2:40)
	Ms. Susan Kenney, PJM, will provide more information regarding Price-Based Offers greater than $1,000/MWh as requested at the May 24 MRC meeting.

Additional Updates (2:40-3:45)
Fuel Cost Policy Annual Review (2:40-2:55)
Ms. Melissa Pilong, PJM, will provide an update on the Fuel Cost Policy Annual Review Process, which commences on June 15, 2018. By this date, all Market Sellers are required to either submit to PJM and the MMU an updated Fuel Cost Policy that complies with Manual 15 and Schedule 2 of the Operating Agreement, or confirm that their currently effective and approved Fuel Cost Policy remains compliant. As part of the Annual Review, all generators using a PJM-approved VOM adder must submit an updated VOM template for review and approval prior to the November 1, 2018 effective date. 

MOD 26 & MOD 27 Demo (2:55-3:05)
Mr. Kyle Clifford, PJM, will present a live demo of the process changes to MOD 26 & MOD 27.  

Security Initiatives Overview (3:05-3:20)
Mr. Colin Brisson, PJM, will review 2018 security initiatives.  

Revisions to Manual 21: Rules and Procedures for Determination of Generating Capability 
(3:20-3:45)
Mr. Jerry Bell, PJM, will review revisions to Manual 21 related to generator testing rules, and to ensure the language is consistent with the RAA. This item is being discussed at the Planning Committee (PC), and endorsement for these manual revisions will be requested at a future PC meeting. 

Informational Section
Credit Subcommittee (CS)
Meeting materials will be posted to the CS website. 

Demand Response Subcommittee (DRS) 
Meeting materials will be posted to the DRS web site.
Intermittent Resources Subcommittee (IRS)
Meeting materials will be posted to the IRS web site.

Interregional Coordination Update
Materials are posted as informational only. 

Market Settlements Subcommittee (MSS) 
Meeting materials are posted to the MSS web site.

Report on Market Operations
The Report on Market Operations will be reviewed during the MC Webinar.

	Future Meeting Dates

	July 11, 2018
	9:00 a.m.
	PJM Conference & Training Center/ WebEx

	August 8, 2018
	9:00 a.m.
	PJM Conference & Training Center/ WebEx

	September 12, 2018
	9:00 a.m.
	PJM Conference & Training Center/ WebEx

	October 10, 2018
	9:00 a.m.
	PJM Conference & Training Center/ WebEx

	November 7, 2018
	9:00 a.m.
	PJM Conference & Training Center/ WebEx

	December 12, 2018
	9:00 a.m.
	PJM Conference & Training Center/ WebEx



Author: Christina Stotesbury

Antitrust:
You may not discuss any topics that violate, or that might appear to violate, the antitrust laws including but not limited to agreements between or among competitors regarding prices, bid and offer practices, availability of service, product design, terms of sale, division of markets, allocation of customers or any other activity that might unreasonably restrain competition.  If any of these items are discussed the chair will re-direct the conversation.  If the conversation still persists, parties will be asked to leave the meeting or the meeting will be adjourned.

Code of Conduct:
As a mandatory condition of attendance at today's meeting, attendees agree to adhere to the PJM Code of Conduct as detailed in PJM Manual M-34 section 4.5, including, but not limited to, participants' responsibilities and rules regarding the dissemination of meeting discussion and materials.

Public Meetings/Media Participation: 
Unless otherwise noted, PJM stakeholder meetings are open to the public and to members of the media. Members of the media are asked to announce their attendance at all PJM stakeholder meetings at the beginning of the meeting or at the point they join a meeting already in progress. Members of the Media are reminded that speakers at PJM meetings cannot be quoted without explicit permission from the speaker. PJM Members are reminded that "detailed transcriptional meeting notes" and white board notes from "brainstorming sessions" shall not be disseminated. Stakeholders are also not allowed to create audio, video or online recordings of PJM meetings. PJM may create audio, video or online recordings of stakeholder meetings for internal and training purposes, and your participation at such meetings indicates your consent to the same.

Participant Identification in WebEx:
When logging into the WebEx desktop client, please enter your real first and last name as well as a valid email address. Be sure to select the “call me” option.
PJM support staff continuously monitors WebEx connections during stakeholder meetings. Anonymous users or those using false usernames or emails will be dropped from the teleconference.
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Provide feedback on the progress of this group: Facilitator Feedback Form 
Visit learn.pjm.com, an easy-to-understand resource about the power industry and PJM’s role.
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Asking Question
- Entering *1 enters you into the question queue, the three dial tones are an auditory indication that
you have successfully been placed in the queue.

- Questions are taken during the meeting when natural breaks occur and are asked in the order they
are received.

Linking Teleconference Connection to WebEx

o link your teleconference connection (audio presence) to your WebEx presence, please dial *29
and enter your Personal Identifcation Number. Once you are logged in to the WebEXx, this PIN can
be found under the “Mesting Info’ tab of your WebEx window.
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1. Join meeting in the WebEXx desktop client
2. Enter name (First and Last*) and corporate email
3. Under “Select Audio Option” select “Call Me” option from the dropdown menu

Join a

Meeting

*Note: Anonymous users or those using false usernames or emails will be
dropped from the teleconference.
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