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Market Implementation Committee Special Session
Regulation Market Design Education Session
Teleconference/WebEx

September 5, 2025

9:00 a.m. -12:00 p.m. EPT

Administration (9:00 - 9:05)

Stefan Starkov, PJM, reviewed the Antitrust, Code of Conduct, Public Meetings/Media Participation and
WebEXx Participant Identification Requirements.

Working Items (9:05 — 12:00)

1. Regqulation Redesign Phase 1 Implementation (9:05 — 12:00)
Michael Olaleye and Suzanne Coyne, PJM, provided education on markets changes relating to Phase
1 of Regulation Market Redesign.

Issue Tracking: Requlation Market Design

Attendance

WebEx
Name Company Name Sector
Afelumo, Foluso (Chair) PJM Interconnection None
Starkov, Stefan (Secretary) PJM Interconnection None
Abraham, Robert Customized Energy Solutions, Ltd. None

Abrahamsen, Julianne

Constellation Energy Generation, LLC

Generation Owner

Ament, Todd

Cube Hydro Partners, LLC

Generation Owner

Anderson, Jared

S&P Global Inc.

None

Ayres, Rachel

Constellation Energy Generation, LLC

Generation Owner

Beauregard, Audrey

Brookfield Renewable Trading and Marketing LP

Other Supplier

Bedoya, Koby

Brookfield Renewable Trading and Marketing LP

Other Supplier

Benitez, Rick BENG LLC None

Benner, William PJM Interconnection None

Bergman, Gerry Duke Energy Corporation Transmission Owner
Bothwell, Cynthia U.S. Department of Energy None

Bowker, Shannon PJM Interconnection None

Boyle, Sean Constellation Energy Generation, LLC Generation Owner
Boyle, Glen PJM Interconnection None

Briscar, Joseph Stone, Mattheis, Xenopoulos & Brew, PC None

Byrd, Mark Maryland Office of People's Council None

Callen, Zachary Illinois Commerce Commission None

Cannon, Maribeth Boston Energy Trading and Marketing LLC Other Supplier
Cao, Roger PJM Interconnection None

Carmean, Gregory Organization of PJM States, Inc. None

Carson, Donna

East Kentucky Power Cooperative, Inc.

Transmission Owner

Cerrato, Nicole

Brookfield Renewable Trading and Marketing LP

Other Supplier

Charles, Jamie

GridBeyond, LLC

Other Supplier

Chee, Yee Hong MCG Energy Solutions, LLC None
Chmielewski, Brian PJM Interconnection None
Ciabattoni, Joseph PJM Interconnection None
Clingan, Kristin Public Utilities Commission of Ohio (The) None

Coffey, Timothy

Tenaska Power Services Co.

Other Supplier

Cogan, Michael

Virginia Electric & Power Company

Transmission Owner

Costes, Taylor

Indiana Utility Regulatory Commission

None

Cote, Annie

Energy Authority, Inc. (The)

Other Supplier

Cox, Jason

Other

None
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Coyne, Suzanne PJM Interconnection None
Curtin, Haley PJM Interconnection None
Dalton, David Virginia State Corporation Commission None

DAnnibale, Greg

Castleton Commodities Energy Services LLC

Other Supplier

Denby, Brett

Northern Virginia Electric Cooperative (NOVEC)

Electric Distributor

Diaz, Juan

Enel X North America, Inc.

Other Supplier

Dierksheide, Andrew IGS Energy None

Disciullo, Nicholas PJM Interconnection None

Downs, Jere PJM Connect None

Dropkin, llyana PJM Interconnection None

Dugan, Chuck East Kentucky Power Cooperative, Inc. Transmission Owner
Ejebe, Gabriel Open Access Technology International, Inc. None

Fabrizio, Tom Viridity Energy Solutions Inc. Generation Owner
Fan, Zhenyu PJM Interconnection None

Fereshetian, Damon PJM Interconnection None

Fields, Steven Duke Energy Corporation Transmission Owner
Filomena, Guy Customized Energy Solutions, Ltd. None

Fleming, Matthew PJM Interconnection None

Foladare, Kenneth

Geenex Solar LLC

Other Supplier

Ford, Garrett

Wabash Valley Power Association, Inc.

Electric Distributor

Frierson, Madeline

Customized Energy Solutions, Ltd.

None

Fuess, Christian

Diamond State Generation Partners, LLC

Generation Owner

Gagen ES, Rod

Virginia Electric & Power Company

Transmission Owner

Gahimer, Mike

Maryland Solar LLC

Generation Owner

Galal, Youssef

Dynegy Marketing and Trade, LLC

Generation Owner

Garlitz, Edward H

Dominion Energy

Generation Owner

Ghattas, Monica

Exelon Business Services Company, LLC

Transmission Owner

Ghee, Dwayne

Dominion Energy

Generation Owner

Ghosh, Abhishek

Constellation Energy Generation, LLC

Generation Owner

Ginter, John East Kentucky Power Cooperative, Inc. Transmission Owner
Gordon, Jonathan Advanced Energy United None
Grey, Bruce Samsung None
Gundrum, Jake Appalachian Power Company Transmission Owner
Haas, Howard Monitoring Analytics None

Hairston, Enrica

Duke Energy Corporation

Transmission Owner

Hammack, Alex

ENGIE Energy Marketing NA, Inc.

Other Supplier

Hammond, Tom

Tangent Energy Solutions, Inc.

Other Supplier

Hastings, David

Long Island Lighting Company dba LIPA

Other Supplier

Hathcock, Jason

CEP Solar, LLC

None

Hawkins, Matthew

Viridity Energy Solutions Inc.

Generation Owner

Hays, Christina

Virginia Electric & Power Company

Transmission Owner

Hayter, Danielle

Beech Ridge Energy LLC

Generation Owner

Heisey, Bradley

Tenaska Pennsylvania Partners, LLC

Generation Owner

Hejazi, Behrang Federal Energy Regulatory Commission None
Helm, Grayson Other None
Herpriyonggo, Lucian NJ Resources None
Higgins, Christopher PJM Interconnection None

Himmelspach, Treasa

American Electric Power

Transmission Owner

Hoatson, Tom

West Deptford Energy, LLC

Generation Owner

Hoffman, Jeff

PJM Interconnection

None

Hohenshilt, Jennifer

Talen Energy Marketing, LLC

Generation Owner

Holter, Natasha PJM Interconnection None
Honore, Sandy PJM Interconnection None
Hsia, Eric PJM Interconnection None
Hunter, Benjamin Delaware Department of Natural Resources and Environmental Control None
Hyatt, Earl Monitoring Analytics None
Hyzinski, Tom GT Power Group, LLC None

lvanova, Svetlana

Virginia Electric & Power Company

Transmission Owner

Janicki, Diane

Boston Energy Trading and Marketing LLC

Other Supplier

Johnson, Amanda

Duquesne Light Company

Transmission Owner

Johnson, Carl

Customized Energy Solutions, Ltd.

None

Johnston, David

Indiana Utility Regulatory Commission

None
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Jones, Scott

Indiana Office of Utility Consumer Counselor

None

Kays, Andrew

Northeast Maryland Waste Disposal Authority

Generation Owner

Kelly, Stephen

Brookfield Renewable Trading and Marketing LP

Other Supplier

Kelly, Alyssa Virginia Electric & Power Company Transmission Owner
Kenney, Susan PJM Interconnection None
King, Michelle Hoosier Energy REC, Inc. End-Use Customer

Kingston, Amber

ACES Power

Other Supplier

Knowlton, Millie

Cpower Energy

None

Kogut, George

New York Power Authority

Other Supplier

Krasucki, Jack

IR Energy Management, LLC

Other Supplier

Lawrence, Anthony

East Kentucky Power Cooperative, Inc.

Transmission Owner

Lee, Tina

Parkway Generation Operating LLC

Generation Owner

Lee, Suin

PJM Interconnection

None

Leopold, Chris

Appalachian Power Company

Transmission Owner

Lipsomb, Calvin

Virginia Electric & Power Company

Transmission Owner

Litzke, Jack PJM Interconnection None
LoCoco, Joe Boston Energy Trading and Marketing LLC Other Supplier
Mabry, David McNees Wallace & Nurick LLC None
Marzano, Kathryn Castleton Commodities International None

Massarelli, Eva

Virginia Electric & Power Company

Transmission Owner

Matheson, Douglas

SYSO Inc.

Other Supplier

Mathias, Joel PJM Interconnection None
McAnany, James PJM Interconnection None
McDewell, Christian Pennsylvania Public Utility Commision None

McGuire, Jordan

CPV Power Holdings, LP

Generation Owner

Melkonich, Hannah

PJM Interconnection

None

Mihaly, Imola

Nautilus Power, LLC

Generation Owner

Mills, Joseph

Viridity Energy Solutions Inc.

Generation Owner

Monroe, Diane

PJM Interconnection

None

Mooney, Jeffrey

Monongahela Power Company

Transmission Owner

Mramor, David

Monongahela Power Company

Transmission Owner

Nathan, Suzy

Constellation Energy Generation, LLC

Generation Owner

Nelson, Floyd

Dynegy Marketing and Trade, LLC

Generation Owner

Noonan, Casey PJM Interconnection None
Obi, Chukwudumebi PJM Interconnection None
Olaleye, Michael PJM Interconnection None

Ondayko, Brock

AEP Energy Partners, Inc.

Transmission Owner

Osborn, Eric EDF Trading North America, LLC Other Supplier
Packer, Joseph MCG Energy Solutions, LLC None

Pagrut, Vipul Customized Energy Solutions, Ltd. None

Pakela, Greg DTE Energy Trading, Inc. Other Supplier
Parrish, Beth Virginia Electric & Power Company Transmission Owner
Patel, Harshil PJM Interconnection None

Patel, Keyurbhai PJM Interconnection None

Patel, Anita PJM Interconnection None

Paxton, Mike Castleton Commodities International None

Pearson, Arthur

BP Energy Company

Other Supplier

Peoples, John

Duquesne Light Company

Transmission Owner

Pham, Bao

Lincoln Generating Facility, LLC

Generation Owner

Phenix, Michael

Red Oak Power, LLC

Generation Owner

Philips, Amanda

ACES Power

Other Supplier

Phillips, Darlene

PJM Interconnection

None

Pilong, Christopher

PJM Interconnection

None

Poynter, Ben

ACES Power

Other Supplier

Price, Ruth Delaware Division of the Public Advocate End-Use Customer
Punches, Nicholas Tenaska Power Services Co. Other Supplier
Ramic, Edita Constellation Energy Generation, LLC Generation Owner
Rasmussen, Jay Duke Energy Business Services LLC Transmission Owner
Rhee, Philip PJM Interconnection None

Roberts, Tom Interstate Gas Supply, LLC Other Supplier

Robinson, Scott

NextEra Energy Marketing, LLC

Other Supplier

Rogers, Aaron

East Kentucky Power Cooperative, Inc.

Transmission Owner
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Rohrbach, John

Wabash Valley Power Association, Inc.

Electric Distributor

Rosser, Jeremy

PJM Interconnection

None

Rumsey, Amanda

PPL Electric Utilities Corporation d/b/a PPL Utilities

Transmission Owner

Russo, Michael Monitoring Analytics None
Ryan, Kevin Old Dominion Electric Cooperative Electric Distributor
Samuel, Allison Virginia State Corporation Commission None

Schuppert, Brian

Baltimore Gas and Electric Company

Transmission Owner

Sebastian, Sharon

NextEra Energy Marketing, LLC

None

Segura, Stephanie

Vitol Inc.

Other Supplier

Selick, Sam Customized Energy Solutions, Ltd. None
Shaffer, Brigit Constellation Energy Generation, LLC Generation Owner
Shah, Vijay PJM Interconnection None

Shannon, Gary

AEP Energy Partners, Inc.

Transmission Owner

Shelor, Jeremiah

Virginia Electric & Power Company

Transmission Owner

Sims, Ryan

Interstate Gas Supply, LLC

Other Supplier

Skiest, Benjamin

ESAI Power

None

Sloan, Benjamin

Organization of PJM States, Inc.

None

Sokol, Kara

Duquesne Light Company

Transmission Owner

Sprinkle, Dan

Louisville Gas and Electric Company/Kentucky Utilities Company

Transmission Owner

Staadecker, Paul

Dynasty Power Inc

Other Supplier

Stern, Alexander

Exelon Business Services Company, LLC

Transmission Owner

Sussler, Philip

Maryland Office of People's Council

None

Swartz, William

Cordova Energy Company LLC

Generation Owner

Sweeney, Rory

Northern Virginia Electric Cooperative (NOVEC)

Electric Distributor

Swez, John

Duke Energy Corporation

Transmission Owner

Tangirala, Subha

Hitachi Energy USA Inc.

None

Taylor, Daniel PJM Interconnection None
Teti, Zach Pennsylvania Office of Consumer Advocate None
Thapliya, Bikash Federal Energy Regulatory Commission None

Trease, Rhett

Duke Energy Kentucky, Inc.

Transmission Owner

Trevino, Rita Siemens None

Troyer, Alyssa Interstate Gas Supply, LLC Other Supplier
Tse, Felix TarHawk Energy, LP Other Supplier
Tuna, Erkan PJM Interconnection None

Tutino, Joseph PJM Interconnection None

Vargo, Daniel Allegheny Electric Cooperative, Inc. Electric Distributor

Vaudreuil, Greg

Mosaic Power, LLC

Other Supplier

Vinnik, Daniel

PJM Interconnection

None

Voelker, Scott

CPV Power Holdings, LP

Generation Owner

Wan, Hui

Calpine Energy Services, L.P.

Generation Owner

Wang, Raymond

Brookfield Renewable Trading and Marketing LP

None

Wehr, Christopher

Ohio Edison Company

Electric Distributor

Weimer, Benjamin

Constellation Energy Generation, LLC

Generation Owner

Wellisch, Benjamin

Brookfield Renewable Trading and Marketing LP

None

Whitehead, Jeffrey

JW Energy Solutions

None

Williams, Gregory

East Kentucky Power Cooperative, Inc.

Transmission Owner

Wingfield, Derek

East Kentucky Power Cooperative, Inc.

Transmission Owner

Wise, Christopher

Dominion Energy

Generation Owner

Wright, Shawn

Old Dominion Electric Cooperative

Electric Distributor

Youth, Michael

North Carolina Electric Membership Corporation

Electric Distributor

Yu, Beverly

Tangent Energy Solutions, Inc.

None

Zangam, Sravani

PJM Interconnection

None

Zheng, Ningkun

Baltimore Gas and Electric Company

Transmission Owner

Zhou, Ming

DXT Commodities

None

Future Meeting Dates and Materials

Materials Due
to Secretary

Location

Materials
Published

5:00 p.m. EPT deadline*
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Author: Stefan Starkov

Antitrust:

Itis PJM's policy to comply with applicable antitrust laws. Participants must not disclose or exchange non-public, competitively sensitive information about their

individual business strategies. Prohibited topics include, but are not limited to:
* Non-public individual pricing * Non-public information about
strategies, bidding strategies, the availability, output or
or offer practices production costs of specific
* Non-public forecasts of resources or services
prices, costs, output, or * Confidential terms or conditions of
market behavior sale, service, or trading strategies

* Planned or potential allocation of specific customers,
suppliers, or markets among competitors

* Agreements or understandings between or among
competitors to limit supply, coordinate bidding, fix
prices, divide markets, or refuse to deal with
particular entities

* Any other communication
that could unreasonably
restrain competition or
coordinate competitive
behavior among market
participants

Discussion of PJM-administered market rules, tariff provisions, system operations, and public market outcomes is appropriate, provided individual confidential
business information is not shared. These permitted discussions may include advocacy positions, including those reflecting state regulatory responsibilities or
consistent with the obligations and interests of state-regulated entities. These discussions occur in a context where resulting rule changes may be submitted to

FERC for approval, or may reflect regulatory mandates established by state authorities.

If prohibited topics are raised, the Chair will redirect the conversation. If the discussion continues, participants may be asked to leave the meeting or the
meeting may be adjourned. For more information, please refer to PJM's Antitrust Guidelines for Stakeholder Meetings, which are posted on PJM's

Committees and Groups page.

Code of Conduct:

As a mandatory condition of attendance at today's meeting, attendees agree to adhere
to the Code of Conduct as detailed in PJM Manual M-34 section 4.5, including, but not
limited to, participants' responsibilities and rules regarding the dissemination of meeting
discussion and materials. Expectations for participating in PJM activities are further
detailed in the PJM Code of Conduct.

Public Meetings/Media Participation:

Unless otherwise noted, PJM stakeholder meetings are open to the public and to
members of the media. Members of the media are asked to announce their attendance
at all PJM stakeholder meetings at the beginning of the meeting or at the point they join a
meeting already in progress. Members of the Media are reminded that speakers at PJM
meetings cannot be quoted without explicit permission from the speaker. PJM Members
are reminded that "detailed transcriptional meeting notes" and white board notes from
"brainstorming sessions" shall not be disseminated. Stakeholders are also not allowed to
create audio, video or online recordings of PJM meetings. PJM may create audio, video
or online recordings of stakeholder meetings for internal and training purposes, and

your participation at such meetings indicates your consent to the same.

Participant Identification in Webex:

When logging into the Webex desktop client, please enter your

real first and last name as well as a valid email address. Be sure to
select the “call me” option.

PJM support staff continuously monitors Webex connections

during stakeholder meetings. Anonymous users or those using false
usernames or emails will be dropped from the teleconference.

Participant Use of Webex Chat:

The use of the Webex chat feature during meetings shall be
primarily reserved for administrative and logistical purposes, such as
managing a question or comment queue, noting technical difficulties,
and meeting support or management purposes. Utilizing Webex chat
for any other commentary should be limited to short

phrases. Detailed commentary or substantive dialogue shall be
shared orally by entering the speaker queue.

On the Phone, Dial

6

to Mute/Unmute

Linking Teleconference Connection to Webex

When logging in to the meeting, access Webex first and select the “call me’
feature to receive a direct call to your phone. Using this feature will connect
your name to your Webex presence.

1. Join meeting in the Webex desktop client
2. Enter name (First and Last*) and corporate email

Join a

Meeting

3. Under “Select Audio Option” select “Call Me” option from the dropdown menu

*Note: Anonymous users or those using false usernames or emails will be dropped from the teleconference.

Provide feedback on the progress of this group: Facilitator Feedback Form
Visit learn.pjim.com, an easy-to-understand resource about the power industry and PJM’s role.
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