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M27 Impacts

Action Required Deadline Who May Be Affected
Communicate to Staff about updates to 
Manual 27 1/20/2027 Participant Organization Settlements 

Staff 



PJM © 20263www.pjm.com | Public

Summary of Periodic Review Updates

• Corrected Grammar, Punctuation in sections 2.1 and 2.2.2.2

• Introduction: Updated number of sections in manual from nine to 
ten

• Section 5: Cleaned up NITS Overview for readability and corrected 
load measurement references to NSPL
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Summary of Periodic Review Updates

• Section 7.2: Updated Fuel Assured Black Start Revenue sources of 
revenue to remove non-applicable reference to Load Reconciliation 

• Section 9.1: Removed list of Billing Line Items that is duplicated in 
Manual 29 to improve Settlement manual maintenance

• Section 10.2: Cleaned up Transmission Enhancement Credits 
language for readability and clarity
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Conforming Changes

• Section 11: Added new IROL Critical Resource Cost Recovery 
section to conform to ER23-2649-000, approved by FERC on 
10/17/2023 to include:

– Eligibility and Timeline for IROL Critical Resource Cost Recovery

– IROL Critical Resource Cost Recovery Charge Allocation Process
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Review/Endorsement Timeline

Nov. 4 
MIC First Read

MIC MRC

Dec. 16
MRC First Read

Nov. Dec. Jan

20
26

Dec. 2 
MIC 

Endorsement

Jan. 20
MRC Endorsement
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Contact

Presenter: 
Susan Kenney, 
susan.kenney@pjm.com
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Member Hotl ine
(610) 666 – 8980
(866) 400 – 8980
custsvc@pjm.com
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