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Analysis of the
2025/2026 RPM Base Residual Auction

Part A
IMMSeptember 20, 2024



Table 1 Scenario summary for 2025/2026 RPM 
Base Residual Auction: Impact on RPM revenue 

due to ELCC related changes
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Table 2 Scenario summary for 2025/2026 RPM Base 
Residual Auction: Impacts on RPM Revenue due to 
market behavior of categorically exempt resources 

and RMR resources
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Table 3 Scenario summary for 2025/2026 RPM 
Base Residual Auction: Impact on RPM 

Revenue due to winter ratings
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Table 4 Scenario summary for 2025/2026 RPM 
Base Residual Auction: Impacts on RPM cleared 

UCAP MW due to ELCC related changes
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Table 5 Scenario summary for 2025/2026 RPM Base 
Residual Auction: Impacts on RPM cleared UCAP MW 

due to market behavior of categorically exempt 
resources and RMR resources
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Table 6 Scenario summary for 2025/2026 RPM 
Base Residual Auction: Impact on RPM cleared 

UCAP due to winter ratings
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Analysis of the
2025/2026 RPM Base Residual Auction

Part B
IMMOctober 15, 2024



Table 1 Scenario summary for 2025/2026 RPM 
Base Residual Auction
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Table 2 Scenario summary for 2025/2026 RPM 
Base Residual Auction
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Analysis of the
2025/2026 RPM Base Residual Auction

Part C
IMMNovember 6, 2024



Figure 1 RTO VRR Curves: Actual and Scenario 
8
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Figure 2 RTO VRR Curves: Actual, Scenario 8 
and Scenarios 9, 10, 11 and 12
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Table 1 Scenario summary for 2025/2026 RPM 
Base Residual Auction: CC Reference 

Resource; 1.75 * Net CONE; Forward Net 
Revenue in VRR curve
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Table 2 Scenario summary for 2025/2026 RPM 
Base Residual Auction: CT Reference 

Resource; 1.0 * Net CONE; Forward Net 
Revenue in VRR curve
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Table 3 Scenario summary for 2025/2026 RPM 
Base Residual Auction: CT Reference 

Resource; 1.75 * Net CONE; Forward Net 
Revenue in VRR curve
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Table 4 Scenario summary for 2025/2026 RPM 
Base Residual Auction: CT Reference 

Resource; 1.0 * Net CONE; Historical Net 
Revenue in VRR curve
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Table 5 Scenario summary for 2025/2026 RPM 
Base Residual Auction: CT Reference 

Resource; 1.75 * Net CONE; Historical Net 
Revenue in VRR curve
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Table 6 Scenario summary for 2025/2026 RPM Base 
Residual Auction: CC Reference Resource; 1.75 * 
Net CONE; Forward Net Revenue in VRR curve; 

Higher Forecasted Peak Load
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Table 7 Scenario summary for 2025/2026 RPM Base 
Residual Auction: CT Reference Resource; 1.75 * Net 

CONE; Forward Net Revenue in VRR curve; 2.5 
Percent Higher Forecasted Peak Load
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Table 8 Scenario summary for 2025/2026 RPM Base 
Residual Auction: CT Reference Resource; 1.75 * Net 

CONE; Forward Net Revenue in VRR curve; 5.0 
Percent Higher Forecasted Peak Load
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Table 9 Scenario summary for 2025/2026 RPM Base 
Residual Auction: CC Reference Resource; 1.75 * Net 

CONE; Forward Net Revenue in VRR curve
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Table 10 Scenario summary for 2025/2026 RPM 
Base Residual Auction: CT Reference Resource; 

1.0 * Net CONE; Forward Net Revenue in VRR curve
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Table 11 Scenario summary for 2025/2026 RPM Base 
Residual Auction: CT Reference Resource; 1.75 * Net 

CONE; Forward Net Revenue in VRR curve

©2024 www.monitoringanalytics.com 25



Table 12 Scenario summary for 2025/2026 RPM 
Base Residual Auction: CT Reference Resource; 1.0 

* Net CONE; Historical Net Revenue in VRR curve
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Table 13 Scenario summary for 2025/2026 RPM Base 
Residual Auction: CT Reference Resource; 1.75 * 
Net CONE; Historical Net Revenue in VRR curve

©2024 www.monitoringanalytics.com 27



Table 14 Scenario summary for 2025/2026 RPM Base 
Residual Auction: CC Reference Resource; 1.75 * Net 

CONE; Forward Net Revenue in VRR curve; Higher 
Forecasted Peak Load
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Table 15 Scenario summary for 2025/2026 RPM Base 
Residual Auction: CT Reference Resource; 1.75 * 

Net CONE; Forward Net Revenue in VRR curve; 2.5 
Percent Higher Forecasted Peak Load
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Table 16 Scenario summary for 2025/2026 RPM Base 
Residual Auction: CT Reference Resource; 1.75 * Net 

CONE; Forward Net Revenue in VRR curve; 5.0 
percent Higher Forecasted Peak Load
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