Special Markets & Reliability Committee — Review of 2027/2028 Base Residual Auction Results
Teleconference / WebEx Only
December 19, 2025
9:00 a.m. - 10:30 a.m. EPT

Administration

Lisa Drauschak and David Anders welcomed stakeholders and provided the Anti-trust, Code of
Conduct, and Public Meetings/Media Participation announcements.

Informational Items

1. Review of 2027/2028 Base Residual Auction Results

Pete Langbein reviewed the results of the 2027/2028 Base Residual Auction (BRA).

Future Agenda ltems

PJIM will solicit stakeholder feedback regarding the Tariff required investigation of the BRA capacity

shortfall.

Future Meeting Dates and Materials

Materials Due
to Secretary

Materials
Published

E ‘ Time ‘

Location

5:00 p.m. EPT deadline*

January 22, 2026 | 9:00 a.m. | PJM Conference & Training Center and WebEx January 12, 2026 January 15, 2026
February 19, 2026 | 9:00 a.m. | PJM Conference & Training Center and WebEx February 9, 2026 February 12, 2026
March 25,2026 | 9:00 a.m. | PJM Conference & Training Center and WebEx March 13, 2026 March 18, 2026
April 22,2026 | 9:00a.m. | PJM Conference & Training Center and WebEx April 10, 2026 April 15, 2026
May 20, 2026 | 9:00 a.m. | PJM Conference & Training Center and WebEx May 8, 2026 May 13, 2026
June 24, 2026 | 9:00 a.m. | PJM Conference & Training Center and WebEx June 12, 2026 June 17, 2026
July 23, 2026 | 9:00 a.m. | PJM Conference & Training Center and WebEx July 13, 2026 July 16, 2026
August 19, 2026 | 9:00 a.m. | PJM Conference & Training Center and WebEx August 7, 2026 August 12, 2026
September 24, 2026 | 9:00 a.m. | PJM Conference & Training Center and WebEx September 14, 2026 September 17, 2026
October 28, 2026 | 9:00 a.m. | PJM Conference & Training Center and WebEx October 16, 2026 October 21, 2026
November 18, 2026 | 9:00 a.m. | PJM Conference & Training Center and WebEx November 6, 2026 November 11, 2026
December 16, 2026 | 9:00 a.m. | PJM Conference & Training Center and WebEx December 4, 2026 December 9, 2026

Author: D. Anders

*Materials received after 12:00 p.m. EPT are not guaranteed timely posting by 5:00 p.m. EPT on the same day.
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Meeting Attendance

Chair/Secretary
Last Name First Name Company Sector
Drauschak Lisa PJM Interconnection None
Anders Dave PJM Interconnection None

Attendees
Last Name First Name Company Sector
Abdur-Rahman Muhsin Citigroup Energy, Inc. Other Supplier
Adelman Leah CP Energy Marketing (US) Inc. Other Supplier
Ahern Grant Tenaska Pennsylvania Partners, LLC Generation Owner
Alexander Erin Talen Energy Marketing, LLC Generation Owner
Anderson Jared S&P Global Inc. None
Anderson Bob Tenaska Power Services Co. Generation Owner
Armstrong Brian Leidos None
Asthana Manu PJM Interconnection None
Bachus Tim PJM Interconnection None
Bagot Nancy Electric Power Supply Association None
Bangston Kaley NextEra Energy Marketing, LLC Other Supplier
Barmack Matt Calpine Energy Services, L.P. Generation Owner
Barrow Kim Pennsylvania Public Utility Commission None
Belenky Maria PJM Interconnection None
Benedict Timothy Ohio Public Utilities Commission None
Benitez Rick Bluefin ESI, Inc. None
Benner William PJM Interconnection None
Bernabeu Emanuel PJM Interconnection None
Bernstein Matthew PJM Interconnection None
Berranger Clementine Atlantic Energy MD, LLC Other Supplier
Blaylock Morganne 0Old Dominion Electric Cooperative Electric Distributor
Bloom David Baltimore Gas and Electric Company Transmission Owner
Boehnlein Andrew Virginia State Corporation Commission None
Bondi Greg Constellation Energy Generation, LLC Generation Owner
Borgatti Mike Gabel Associates None
Bowker Shannon PJM Interconnection None
Bowring Joe Monitoring Analytics None
Boyle Glen PJM Interconnection None
Bradley Deonisia PJM Interconnection None
Brahimi Anouar Castleton Commodities Merchant Trading L.P. Other Supplier
Breidenbaugh Aaron Enerwise Global Technologies, LLC Other Supplier
Brodbeck John EDP Renewables North America LLC Generation Owner
Bruce Susan McNees Wallace & Nurick LLC None
Bruno Pat PJM Interconnection None
Bryant Patrick PJM Interconnection None
Bryson Mike PJM Interconnection None
Burkett Monica PJM Interconnection None
Callen Zachary lllinios Commerce Commission None
Campbell Bruce Enerwise Global Technologies, LLC Other Supplier
Cao Roger PJM Interconnection None
Carmean Gregory Organization of PJM States, Inc. None
Carrier Ron Big Lake Consulting Group, LLC None
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Carroll Rebecca PJM Interconnection None

Chang Sean Shell Energy North America (US), L.P. Other Supplier
Chanitz lan American Municipal Power, Inc. Electric Distributor
Chapman Taylor Federal Energy Regulatory Commission None

Chintapalli Raj SFE Energy, Inc. Other Supplier

Choi Daniel Non-member None

Choueiki Mohamad PJM Interconnection None

Christopher Mahila Public Utilities Commission of Ohio None

Chung Andy Pennsylvania Public Utility Commission None

Clingan Kristin Public Utilities Commission of Ohio None

Cocco Michael Old Dominion Electric Cooperative Electric Distributor
Connolly Matt PJM Interconnection None

Corwin Bridget Michigan Public Service Commission None

Costes Taylor Indiana Utility Regulatory Commission None

Cox Jason EQ Energy Advisors, LLC None

Coyle William Virginia Electric & Power Company Transmission Owner
Criscuolo Julia ESAI Power None

Croop Danielle PJM Interconnection None

Curley Maureen PJM Interconnection None

Curtis Kenneth Enverus, Inc. None

Cyr Dan Michigan Public Power Agency Electric Distributor
D’Antonio Phil PJM Interconnection None

Dadourian John PJM Interconnection None

Dalton David Virginia State Corporation Commission None

Davis James Dominion Energy Generation Marketing, Inc. Generation Owner
Davis David Apex Clean Energy, Inc. None

Del Viscio Mike PJM Interconnection None

Detweiler Katie Federal Energy Regulatory Commission None

Diaz Juan Enel X North America, Inc. Other Supplier
Diulus Kenzie Seward Generation, LLC Generation Owner
Dolan Ryan NextEra Energy Transmission, LLC Other Supplier
Domian Christin Duquesne Light Company Transmission Owner
Donohue Erin Enel X North America, Inc. Other Supplier

Dor Timour Covalis Capital None

Dorko Keri Monitoring Analytics None

Douglass Robert Constellation Energy Generation, LLC Generation Owner
Du Yuan Virginia Electric & Power Company Transmission Owner
Dugan Chuck East Kentucky Power Cooperative, Inc. Transmission Owner
Ellis Jordan AEP Appalachian Transmission Company, Inc. Transmission Owner
Ellis Jenna ESAI Power None

Endress Eric White Peak Energy LLC Other Supplier
Ennis Tim Grid Status Inc. None

Ericson Christine Illinois Commerce Commission None

Esterly Theresa PJM Interconnection None

Everngam Scott Blue Horseshoe Energy LLC None

Farnsworth Barney Wellshoro Electric Company Electric Distributor
Fee George Appalachian Power Company Transmission Owner
Filomena Guy Customized Energy Solutions, Ltd. None

Fink Sari MAREC Action None

Fischer Devan lllinois Power Agency None
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Minutes

Fitch Neal NRG Business Marketing LLC Generation Owner
Fitzgerald John Tennessee Valley Authority (The) Other Supplier
Foladare Kenneth Geenex Solar LLC Other Supplier
Foster Tom PJM Interconnection None

Foster Cronin Denise East Kentucky Power Cooperative, Inc. Transmission Owner
Frede Shannon Maryland Energy Administration None

Fryfogle Tim Non-member None

Fulford Joel Big Sky Wind, LLC Generation Owner
Fuller Pete Autumn Lane Energy Consulting LLC None

Furtaw Natalie PJM Interconnection None

Gaddes Caleb Whitetail Solar 1, LLC Generation Owner
Gahimer Mike Maryland Solar LLC Generation Owner
Gallagher Sarah PJM Interconnection None

Garnett Bryan Duke Energy Business Services LLC Transmission Owner
Gates Terry Appalachian Power Company Transmission Owner
Gates Jill PJM Interconnection None

Gedemer Chris Tenaska Pennsylvania Partners, LLC Generation Owner
Gelbaugh Andrew Talen Energy Marketing, LLC Generation Owner
Ghattas Monica Exelon Business Services Company, LLC Transmission Owner
Ghosh Josh Constellation Energy Generation, LLC Generation Owner
Glazer Grant Bluebird Solar LLC Other Supplier
Gordon Jon Tennessee Valley Authority (The) Other Supplier
Gordon Sara Constellation Energy Generation, LLC Generation Owner
Gordon Mickel Ann Virginia Electric & Power Company Transmission Owner
Graham Jack Aurora Energy Research LLC None

Grajales Laura Atlantic City Electric Company Electric Distributor
Greene Ben AEP Appalachian Transmission Company, Inc. Transmission Owner
Greening Michele PJM Interconnection None

Haggart Robert Rockland Electric Company Transmission Owner
Hall Heather Exelon Business Services Company, LLC Transmission Owner
Hanser Erik Michigan Public Service Commission None

Hasham Aine PJM Interconnection None

Hastings David Long Island Power Authority Other Supplier
Hatch Kevin PJM Interconnection None

Hatfield Jeremy Old Dominion Electric Cooperative Electric Distributor
Haugen Joe Interstate Gas Supply, LLC Other Supplier
Hauske David PJM Interconnection None

Hayik Seth PJM Interconnection None

Heater Megan PJM Interconnection None

Herel Suzanne PJM Interconnection None

Hoatson Tom West Deptford Energy, LLC Generation Owner
Hohenshilt Jennifer Talen Energy Marketing, LLC Generation Owner
Holdbrook-Lee Ruth Northern Virginia Electric Cooperative (NOVEC) Electric Distributor
Hooker Marquette Dominion Energy Generation Marketing, Inc. Generation Owner
Horning Lynn American Municipal Power, Inc. Electric Distributor
Horowitz Avriel Galt Power, Inc. Other Supplier
Hough James PSEG Energy Resources & Trade LLC Other Supplier

Hsia Eric PJM Interconnection None

Hu Yong PJM Interconnection None

Huang James Electranet REP |, LLC Other Supplier
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Hudis Gabriella Ohio River Partners Shareholder LLC None
Hull Gerit American Municipal Power, Inc. Electric Distributor
Hunter Scott Delaware DNREC State Energy Office None
Hurd Shawn Monongahela Power Company Transmission Owner
Hyatt John Monitoring Analytics None
Hyzinski Tom GT Power Group, LLC None
Idzior John ReliabilityFirst Corporation None
ller Art Indiana Office of Utility Consumer Counselor (IN OUCC) End-Use Customer
Ilhardt Julia Linea Energy None
Ivanova Christiana GQS New Energy Strategies None
Jacobs Mike Union of Concerned Scientists None
Janas Kim Illinois Attorney General's Office None
Jardot Gina NRG Curtailment Solutions, Inc. Other Supplier
Jerke Dan CPV Power Holdings, LP Generation Owner
Johnson Carl Northeastern REMC Electric Distributor
Johnston David Indiana Utility Regulatory Commission None
Jones Allie Northeastern REMC Electric Distributor
Jones Scott Indiana Office of Utility Consumer Counselor (IN OUCC) End-Use Customer
Kang Xu Cambria Wind LLC Generation Owner
Kauffman Brian Mainspring Energy None
Kelley Frederick Power Plant Research Program (MD) None
Kelly Stephen Brookfield Renewable Trading and Marketing LP Other Supplier
Kenney Susan PJM Interconnection None
Kerecman Joe Calpine Energy Services, L.P. Generation Owner
Keshavamurthy | Bhavana PJM Interconnection None
Kilgallen Kevin Avangrid Power, LLC Generation Owner
Kimmel David PJM Interconnection None
Kinser Glenn TotalEnergies Gas & Power North America, Inc. Other Supplier
Kirk Steve Parkway Generation Operating LLC Generation Owner
Klingensmith Laurel American Transmission Systems, Inc. Transmission Owner
Kogishi Aliri New Jersey Board of Public Utilities None
Kraisinger Alex Non-member None
Labella Julie Talen Energy Marketing, LLC Generation Owner
Lacek Mollie PJM Interconnection None
Lafayette Robin PPL Electric Utilities Corporation d/b/a PPL Utilities Transmission Owner
Lahvis Mahala New Jersey Board of Public Utilities None
Laios Takis Appalachian Power Company Transmission Owner
Lamando David New Jersey Board of Public Utilities None
Larocque Matt PJM Interconnection None
Lee Tina Ohio Power Partners, LLC Generation Owner
Lee Suin PJM Interconnection None
Lei Chen PJM Interconnection None
Leith-Yessian Devin RTO Insider None
Lescano Amanda New Jersey Board of Public Utilities None
Lieberman Steve American Municipal Power, Inc. Electric Distributor
Loebl Margo PJM Board None
Lu Chen PJM Interconnection None
Mabry David Tri-County Rural Electric Cooperative, Inc. Other Supplier
Macdonald Sophie Maryland Public Service Commission None
Mann Bruno PJM Interconnection None
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Mao Amanda AXPO U.S.LLC Other Supplier
Marker Jerod Electric Power Engineers, LLC None

Martin Brandon Interstate Gas Supply, LLC Other Supplier
Marzewski Skyler PJM Interconnection None

Mascarenhas Sandeep Brookfield Renewable Trading and Marketing LP Other Supplier
Mason Gary Public Service Electric and Gas Company Transmission Owner
Massarelli Eva Virginia Electric & Power Company Transmission Owner
Matheson Eric Delaware Public Service Commission None

Mccabe Ann Illinois Commerce Commission None

Mccorry Hannah Illinois Commerce Commission None

Mcdewell Christian Pennsylvania Public Utility Commission None

Mcgill Susan PJM Interconnection None

Mclean Chuck Non-member None

Mcneil Justin Kentucky Public Service Commission None

Mcnicholas Daniel Nautilus Power, LLC Generation Owner
Metzger Scott Illinois Attorney General's Office None

Midgley Sharon Constellation Energy Generation, LLC Generation Owner
Migliore Mike American Municipal Power, Inc. Electric Distributor
Mihaly Imola Essential Power OPP, LLC Generation Owner
Miller John Calico Energy None

Mills David PJM Board None

Mok Alan Duke Energy Indiana, LLC None

Mooney Molly PJM Interconnection None

Moran Chris PJM Interconnection None

Myers Brian Energy Aspects None

Nadelit Steven PPL Electric Utilities Corporation d/b/a PPL Utilities Transmission Owner
Nader Jordan Public Staff - North Carolina Utilities Commission End-Use Customer
Neild Kris PJM Interconnection None

Nelson Matt PJM Board None

Newton Jacob Old Dominion Electric Cooperative Electric Distributor
Norton Chris AMP Transmission, LLC Transmission Owner
Obrien Liam Indiana Utility Regulatory Comission None

Ochsenhirt Frederick Virginia State Corporation Commission None

Ogur Serhan Exeter Associates, Inc. None

O'Hara David Monitoring Analytics None

Ondayko Brock AEP Energy Partners, Inc. Transmission Owner
Osborn Eric EDF Trading North America, LLC Other Supplier
Pakela Gregory DTE Energy Trading, Inc. Other Supplier
Parrot Sarah Public Utilities Commission of Ohio None

Parrott Keith Michigan Public Power Agency Electric Distributor
Paryl Ron Carroll County Energy LLC Generation Owner
Patel Alpana Interstate Gas Supply, LLC Other Supplier
Patterson Aaron NorthBridge Group None

Pearlman Toba Illinois Commerce Commission None

Pearson Arthur BP Energy Company Other Supplier
Peoples John Duquesne Light Company Transmission Owner
Perdomo Alex Pennsylvania Public Utility Commission None

Perera Asanga PJM Interconnection None

Peterson Matt Duke Energy Kentucky, Inc. Transmission Owner
Pham Bao Lincoln Generating Facility, LLC Generation Owner
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Phelps Abby Apex Clean Energy, Inc. None

Phenix Michael Red Oak Power, LLC Generation Owner
Pierpont Dan West Deptford Energy, LLC Generation Owner
Pilong Melissa PJM Interconnection None

Pineda Besith NextEra Energy Marketing, LLC Other Supplier
Pistella Daniel Tangent Energy Solutions, Inc. Other Supplier
Poling Luke Virginia Electric & Power Company Transmission Owner
Poprocki Jim Interstate Gas Supply, LLC Other Supplier
Postowski Rebecca Exelon Business Services Company, LLC Transmission Owner
Poualion Sumra Shell Energy North America (US), L.P. Other Supplier
Poulos Greg Consumer Advocates of the PJM States, Inc. None

Prica Maya DOE National Energy Technology Laboratory None

Price Mark DC Energy, LLC Other Supplier

Price Dann Enerwise Global Technologies, LLC Other Supplier

Radl Justin IR Energy Management LLC Other Supplier
Randazzo Tim New Jersey Board of Public Utilities None

Rasmussen Jay Duke Energy Business Services LLC Transmission Owner
Reagan Ryann PJM Interconnection None

Reed Jennifer PJM Interconnection None

Robling Charlie lllinois Municipal Electric Agency Electric Distributor
Roell Tyler CPV Fairview, LLC Generation Owner
Rogers Aaron East Kentucky Power Cooperative, Inc. Transmission Owner
Rohrbach John Wabash Valley Power Association, Inc. Electric Distributor
Rosenthal Peter Castleton Commaodities Merchant Trading L.P. Other Supplier
Rutigliano Tom Natural Resources Defense Council None

Sadzinski Bob Non-member None

Salmon Lisa PJM Interconnection None

Saluja Varun NGV US TRANSMISSION INC. None

Salwocki Laura PJM Interconnection None

Sasser Jonathan Customized Energy Solutions, Ltd. None

Savage David Indiana Utility Regulatory Commission None

Saxe Barbara Public Service Electric and Gas Company Transmission Owner
Scarinci Bobby AXPO U.S.LLC Other Supplier
Scheidecker Paul Monitoring Analytics None

Scheirer Alex Jersey Green Energy, LLC Other Supplier
Schlicht Andrew Maryland Public Service Commission None

Schreim Morris Maryland Public Service Commission None

Schuyler Ken PJM Interconnection None

Seelaus Andy Enerwise Global Technologies, LLC Other Supplier
Selick Sam Customized Energy Solutions, Ltd. None

Shields Jeffrey PJM Interconnection None

Shipstead Olin Seneca Generation, LLC Generation Owner
Silverman Abe Johns Hopkins University None

Simon Emma EDF Renewable Development, Inc. None

Sims Ryan Interstate Gas Supply, LLC Other Supplier
Siskind Aaron Federal Energy Regulatory Commission None

Sloan Ben Organization of PJM States, Inc. None

Smith Kara Buckeye Power, Inc. Electric Distributor
Snead Andrew Dominion Energy Generation Marketing, Inc. Generation Owner
Sokol Kara Duquesne Light Company Transmission Owner
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Sotkiewicz Paul E-Cubed Policy Associates, LLC None

Sprinkle Dan Louisville Gas and Electric Company/Kentucky Utilities Company Transmission Owner
Stadelmeyer Rebecca Jersey Green Energy, LLC Other Supplier
Staggs James Texas Retail Energy, LLC Other Supplier
Steichen Renae Bath County Energy, LLC Generation Owner
Stockton Mike Tait Electric Generating Station, LLC Generation Owner
Stuchell Jeff Monongahela Power Company Transmission Owner
Stupar Rob Invenergy Energy Management LLC Generation Owner
Sturgeon John Duke Energy Indiana, LLC None

Suh Jung Calpine Energy Solutions, LLC Other Supplier
Sussler Philip Maryland Office of People's Counsel End-Use Customer
Swalwell Brad Tangent Energy Solutions, Inc. Other Supplier
Swanson Tucker BP Energy Company Other Supplier
Swary Michael Interstate Gas Supply, LLC Other Supplier
Sweeney Rory Northern Virginia Electric Cooperative (NOVEC) Electric Distributor
Swigonski Frank Jupiter Power LLC Other Supplier
Szeto Connie Orsted Onshore North America, LLC Generation Owner
Theodore Sharon Electric Power Supply Association None

Thomas Amber Exelon Business Services Company, LLC Transmission Owner
Thomas Glen GT Power Group, LLC None

Thomas Jack PJM Interconnection None

Thomson Brian PPL Electric Utilities Corporation d/b/a PPL Utilities Transmission Owner
Toth Kaitlyn PJM Interconnection None

Tribulski Jennifer PJM Interconnection None

Tubridy Meg Cornerstone Gas, L.L.C. Generation Owner
Ushijima Hiroaki Elwood Energy, LLC Generation Owner
Vanderlaan Bill Illinois Commerce Commission None

Vargo Daniel Allegheny Electric Cooperative, Inc. Electric Distributor
Vasquez Chris Carroll County Energy LLC Generation Owner
Vinnik Daniel PJM Interconnection None

Vitiello Jacki Virginia Electric & Power Company Transmission Owner
Wagner Reid Invenergy Energy Management LLC Generation Owner
Walk Mitchell Citadel FNGE Ltd. Other Supplier
Walker Wes Dominion Energy Generation Marketing, Inc. Generation Owner
Waters Taylor Virginia Electric & Power Company Transmission Owner
Watson Brian Appalachian Power Company Transmission Owner
Waweru James PJM Interconnection None

Weeks Tom Michigan Public Power Agency Electric Distributor
Wehr Christopher Ohio Edison Company Electric Distributor
Whitehead Jeff GT Power Group, LLC None

Widom Stu PJM Interconnection None

Wildstein Pamela Monitoring Analytics None

Williams Rhodri Apex Clean Energy, Inc. None

Williamson Whit 0Old Dominion Electric Cooperative Electric Distributor
Wilmoth Emily Virginia Electric & Power Company Transmission Owner
Wilson James Wilson Energy Economics None

Winder Matt Constellation Energy Generation, LLC Generation Owner
Winsky Tim Virginia Electric & Power Company Transmission Owner
Wolford Isabelle Midwest Generation, LLC Generation Owner
Xie Le PJM Board None
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Yang Julie Constellation Energy Generation, LLC Generation Owner
Yovanovich Laura PPL Electric Utilities Corporation d/b/a PPL Utilities Transmission Owner
Yu Haibin Calpine Energy Services, L.P. Generation Owner
Zemanek Kevin Buckeye Power, Inc. Electric Distributor
Zhang Sam TerraForm IWG Acquisition Holdings II, LLC Other Supplier
Zhao Wentao PJM Interconnection None
Zolnierek Jim lllinois Commerce Commission None
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