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Minimum Capitalization Requirements

Minimum Capitalization Tangible Net Worth thresholds modified to:

Interim (Year 1- Year 5) Tangible Net Worth Tangible Assets

FTR >$2M >$10M

All Others (Non-FTRs) >$1M 
Increase $200,000 per year for next 5 years >$5M

Tangible Net Worth >0 

Final State (Year 6) Tangible Net Worth Tangible Assets

FTR >$2M
Increases by 3% fixed rate annually >$10M

All Others (Non-FTRs) >$2M
Increases by 3% fixed rate annually >$5M

Tangible Net Worth > 0
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Timeline of Implementation
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Next Steps 
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