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FERC Order
• Order 192 FERC ¶61,149 (August 14, 2025)
• Order directs that the Operating Agreement be 

amended to require:
• Unit specific inputs, results, and assumptions, and 

intermediate results be shared with the market seller
• A public posting that describes the models, algorithms 

and material assumptions, the software used and 
examples that demonstrate how the models and 
algorithms work

• PJM and/or the IMM meet with market sellers to discuss 
specific modeling assumptions and results
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Results and Intermediate Results
• Opportunity cost adders posted to MIRA
• Intermediate Results

• IMM will post in MIRA a summary of the results that 
includes:
o Number of starts
o Hours run
o Binding elements
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Intermediate Results Report 
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Intermediate Results Report Example
• Opportunity cost base component adder is $24.15
• Intermediate results report for base component adder
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Component Scenario Opportunity_Cost Starts Hours_run Binding_Period_End Binding_Element
BASE 1 19.25928272 2 7 31-Dec-25 CO2
BASE 2 9.445966377 15 36 30-Apr-26 CO2
BASE 3 43.74713999 3 7 31-Dec-25 CO2



Intermediate Results Report Example
• Opportunity cost duct/peak firing component adder is 

$17.50
• Intermediate results report for duct/peak firing 

component adder
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Component Scenario Opportunity_Cost
Base_Unit

 Starts Hours_run Binding_Period_End Binding_Element
DUCT_FIRING 1 22.49767613 141 50 31-Aug-26 HOURS
DUCT_FIRING 2 0 104 38
DUCT_FIRING 3 30.00040248 152 50 31-Aug-26 HOURS



Unit Specific Assumptions
• Manual 15, Section 12.7.4 

• “hourly operating cost or operating parameters may be 
adjusted in cases where the unit’s historical offer 
behavior deviates from the short run marginal cost or the 
commitment and dispatch of the generator has 
historically differed from expected economic outcomes”

• IMM will update MIRA to inform the market seller if a 
unit specific assumption is being used and will 
provide a document detailing the assumption in the 
documents section of MIRA

• No resources currently receiving OC adders have a 
unit specific assumption
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Unit Specific Assumptions
• MIRA currently has the flexibility to add information 

regarding any unit specific assumptions
• In the case that it necessary to include a unit specific 

assumption, the IMM will use the Manage Inputs 
capability in MIRA to add an additional input.

• The additional input will be visible to the Market Seller on 
the resource input screen.
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Public Posting of OCC Details
• Manual 15, Sections 12.5 and 12.7, has a description 

of the IMM Opportunity Cost Calculator
• IMM will create and post a new document to the 

Monitoring Analytics website. The document will 
include:
• Description of the assumptions, algorithm and 

implementation 
• Examples
• A description of the software 
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OCC Overview
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Model Parameters
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Decision Variables

©2025 www.monitoringanalytics.com 12



Objective Function
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Operating Constraints
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Environmental Constraints
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Monitoring Analytics, LLC
2621 Van Buren Avenue

Suite 160
Eagleville, PA 

19403
(610) 271-8050

MA@monitoringanalytics.com
www.MonitoringAnalytics.com
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