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M-15 - Rev. 49
Revision 49 (10/01/2026):

All changes are conforming to Regulation Redesign Phase II 

• Section 2.8: 

– Revised language and formulas how to calculate regulation maximum allowable cost adder 
examples to accommodate two new market products, Regulation-Up and Regulation-Down.

– Removed the fuel cost increase and unit specific heat rate degradation due to operating at 
lower loads in the Regulation Capability portion for Regulation-Up. 

– Updated Regulation Mileage Costs portion for Regulation Only Resources. Cost Increase in 
VOM for Regulation Only Resources shall be divided by 2 and Energy Storage Unit Losses 
shall be divided by 2 for Regulation-Up or Regulation-Down. 

– Updated Margin Risk Adder shall not exceed from $12 to $6 of Regulation Service provided for 
either Regulation-Up or Regulation-Down. 

– Renamed Regulation Mileage to Regulation-Up Mileage and Regulation-Down Mileage.
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• Revised language and formulas how to calculate regulation maximum allowable cost adder 
examples to accommodate two new market products, Regulation-Up and Regulation-Down. 
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• Removed the fuel cost increase and unit specific heat rate degradation due to operating at lower 
loads in the Regulation Capability portion for Regulation-Up. 
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• Updated Regulation Mileage Costs portion for Regulation Only Resources. Cost Increase in VOM for 
Regulation Only Resources shall be divided by 2 and Energy Storage Unit Losses shall be divided by 2 
for Regulation-Up or Regulation-Down. 
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• Updated Margin Risk Adder shall not exceed from $12 to $6 of Regulation Service provided for 
either Regulation-Up or Regulation-Down. 
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• Renamed Reg. Mileage to RegUp Reg. Mileage of Regulation Service provided for Regulation-Up.

• Renamed Reg. Mileage to RegDn Reg. Mileage of Regulation Service provided for Regulation-Down.
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