Draft Minutes

Apm

As of January 20,2026

Load Analysis Subcommittee
Teleconference / Webex
January 23, 2026

9:00 a.m. -12:00 p.m. EPT

Administration (9:00-9:10)

1. Mollie Lacek provided a welcome, announcements and review of the Anti-trust, Code of Conduct, and
Media Participation Guidelines.

2. Approved draft minutes from the November 24, 2025 LAS meeting.

Meeting Materials (9:10-12:00)

3. PJM 2026 Long-Term Load Forecast

Molly Mooney, PJM, reviewed results of the PJM 2026 Long-Term Load Forecast.

Future Meeting Dates
TBD 2026

Meeting Attendees

Name

Company

Sector

Manno, Dean
(Facilitator)

PJM Interconnection

Not Applicable

Lacek, Mollie
(Secretary)

PJM Interconnection

Not Applicable

Abdulsalam, Sami

PJM Interconnection

Not Applicable

Abdur-Rahman,
Muhsin

Citigroup Energy, Inc.

Other Supplier

Adrian, Ryan

Northern Virginia Electric Cooperative (NOVECQC)

Electric Distributor

Anderson, Heather

Northern Virginia Electric Cooperative (NOVECQC)

Electric Distributor

Anderson, Juliet

Constellation Energy Generation, LLC

Generation Owner

Transmission

Apostol, David Exelon Business Services Company, LLC Owner
Transmission
Arsalan, Qamar Public Service Electric and Gas Company Owner

Atre, Chinmayee

National Grid USA

Not Applicable

Baker, Scott

PJM Interconnection

Not Applicable

Bangston, Kaley

NextEra Energy Marketing, LLC

Other Supplier

Barker, Jason

Vitol Inc.

Other Supplier

Bautista, Anna

Delaware Division of the Public Advocate

End-Use
Customer
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Bechta, Andrew

PJM Interconnection

Not Applicable

Belenky, Maria

PJM Interconnection

Not Applicable

Benitez, Rick BENGC LLC Not Applicable
Transmission

Bergstrom, Brandon Duquesne Light Company Owner
Transmission

Bocanegra, Joe Virginia Electric & Power Company Owner

Boehnlein, Andrew

Virginia State Corporation Commission

Not Applicable

Bondi, Greg Constellation Energy Generation, LLC Generation Owner
Bowring, Joe Monitoring Analytics Not Applicable
Boyd, Emily PJM Interconnection Not Applicable
Bremser, Al Black & Veatch Corporation Not Applicable

Brodbeck, John

EDP Renewables North America LLC

Generation Owner

Bruno, Joshua

PJM Interconnection

Not Applicable

Burkett, Will

AEP Kentucky Transmission Company, Inc.

Transmission
Owner

Canchi, Devendra

Monitoring Analytics

Not Applicable

Catenacci, Glenn

Public Service Electric and Gas Company

Transmission
Owner

Chen, Huayu

Five Elements Energy LLC

Other Supplier

Chintapalli, Raj

BP Energy Company

Other Supplier

Choueiki, Mohamad

PJM Interconnection

Not Applicable

Christopher, Mahila

Public Utilities Commission of Ohio

Not Applicable

Coba, Luis PSEG Renewable Transmission LLC Not Applicable
Transmission

Coffey, Bryan AEP Appalachian Transmission Company, Inc. Owner

Connell, Jason PJM Interconnection Not Applicable
Cox, Jason EQ Energy Advisors, LLC Not Applicable
Crable, Aric Tract Not Applicable
Curtis, Kenneth Enverus, Inc. Not Applicable
Dalton, David Virginia State Corporation Commission Not Applicable
Davis, Elizabeth PJM Interconnection Not Applicable
Davis, Jim Dominion Energy Generation Marketing, Inc. Generation Owner

Deangelis, Cameron

Public Service Electric and Gas Company

Transmission
Owner

Deluque, llka

Charles River Associates

Not Applicable

Diaz, Juan Enel X North America, Inc. Other Supplier
Dolan, Ryan NextEra Energy Transmission, LLC Other Supplier
Duane, Ava Geronimo Power Marketing, LLC Other Supplier

Dugan, Chuck

East Kentucky Power Cooperative, Inc.

Transmission
Owner
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Transmission

Dumitriu, Andrei Public Service Electric and Gas Company Owner

Duong, Christina Cypress Creek Renewables, LLC Generation Owner
End-Use

El Atieh, Mel Pennsylvania Office of Consumer Advocate Customer

Ellis, Jenna ESAI Power Not Applicable

Endress, Eric White Peak Energy LLC Other Supplier

Ennis, Tim Grid Status Inc. Not Applicable

Filomena, Guy

Customized Energy Solutions, Ltd.

Not Applicable

Foladare, Kenneth

Geenex Solar LLC

Other Supplier

Franks, Edmund

PJM Interconnection

Not Applicable

Furtaw, Natalie

PJM Interconnection

Not Applicable

Gelbaugh, Andrew

Talen Energy Marketing, LLC

Generation Owner

Ghattas, Monica

Exelon Business Services Company, LLC

Transmission
Owner

Gledhill, Andrew

PJM Interconnection

Not Applicable

Gorman, Brad

American Transmission Systems, Inc.

Transmission
Owner

Hackett, Tyler

Dynegy Energy Services, LLC

Other Supplier

Transmission

Hall, Heather Exelon Business Services Company, LLC Owner

Hallett, Brian ReliabilityFirst Not Applicable
Hastings, David Long Island Power Authority Other Supplier
Heinle, Erik Constellation Energy Generation, LLC Generation Owner

Heisey, Bradley

Tenaska Pennsylvania Partners, LLC

Generation Owner

Herel, Suzanne

PJM Interconnection

Not Applicable

Hernandez, Andres

NGV US TRANSMISSION INC.

Not Applicable

Transmission

Hitt, Jason Duquesne Light Company Owner
Hoatson, Tom West Deptford Energy, LLC Generation Owner
Hobson, lan Northern Virginia Electric Cooperative (NOVEC) Electric Distributor

Hohenshilt, Jennifer

Talen Energy Marketing, LLC

Generation Owner

Transmission

Holliday, Randy AEP Appalachian Transmission Company, Inc. Owner
Transmission

Homer, Randy Virginia Electric & Power Company Owner
Transmission

Hooker, Marquette Virginia Electric & Power Company Owner

Hopley, George

ENGIE Energy Marketing NA, Inc.

Other Supplier

Horger, Tim

PJM Interconnection

Not Applicable

Horstmann, John

Dayton Power & Light Company (The)

Transmission
Owner

Hsia, Eric

PJM Interconnection

Not Applicable
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Huang, James

Electranet REP I, LLC

Other Supplier

Transmission

Hurd, Shawn Monongahela Power Company Owner
Hurwich, Mark Elliott Bay Energy Trading, LLC Other Supplier
Transmission
Hutt, Daniel Public Service Electric and Gas Company Owner
Hyzinski, Tom GT Power Group, LLC Not Applicable
Transmission
Isaac, Carlos Exelon Business Services Company, LLC Owner

Ivanova, Christiana

GQS New Energy Strategies

Not Applicable

Janicki, Diane

Boston Energy Trading and Marketing LLC

Other Supplier

Jardot, Gina

NRG Curtailment Solutions, Inc.

Other Supplier

Jesensky, Mike

Old Dominion Electric Cooperative

Electric Distributor

Johnson, Amanda

Duquesne Light Company

Transmission
Owner

Johnson, Carl

Customized Energy Solutions, Ltd.

Not Applicable

Jones, James

Northern Virginia Electric Cooperative (NOVEC)

Electric Distributor

Kariburyo, Shabani

Northern Virginia Electric Cooperative (NOVECQC)

Electric Distributor

Karki, Mahesh

Savion, LLC

Not Applicable

Kelly, Stephen

Brookfield Renewable Trading and Marketing LP

Other Supplier

Khireddine, Hicham

National Grid USA

Not Applicable

Khoury, Lawrence

PPL Electric Utilities Corporation d/b/a PPL Utilities

Transmission
Owner

Kilgallen, Kevin

Avangrid Power, LLC

Generation Owner

Kirk, Steve Parkway Generation Operating LLC Generation Owner
Transmission
Knox, Kyle Exelon Business Services Company, LLC Owner

Kogut, George

New York Power Authority

Other Supplier

Transmission

Lafayette, Robin PPL Electric Utilities Corporation d/b/a PPL Utilities Owner
Transmission
Laios, Takis Appalachian Power Company Owner
Lamaa, Andy ENGIE Energy Marketing NA, Inc. Other Supplier
Lamphere, Allen Daymark Energy Advisors Not Applicable
Leff, Michael National Grid USA Not Applicable
Lei, Chen PJM Interconnection Not Applicable

Lejcar, Jamie

Allegheny Electric Cooperative, Inc.

Electric Distributor

Lescano, Amanda

New Jersey Board of Public Utilities

Not Applicable

Lester, Mason S&P Global Inc. Not Applicable
Levitt, Ben S&P Global Inc. Not Applicable
Li, Iris ICF Resources, LLC. Not Applicable
Little, Davis Virginia State Corporation Commission Not Applicable
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Lojek, Jacquelyn

American Transmission Systems, Inc.

Transmission
Owner

Lu, Austin

Brookfield Renewable Trading and Marketing LP

Other Supplier

Lunde, Constance

Shell Energy North America (US), L.P.

Other Supplier

Lyakhovich, Leonid

Public Service Electric and Gas Company

Transmission
Owner

Mabry, David

Tri-County Rural Electric Cooperative, Inc.

Other Supplier

Mae, Cheryl

Hyperscale Energy 1, LLC

Other Supplier

Marker, Jerod

Electric Power Engineers, LLC

Not Applicable

Marzewski, Skyler

PJM Interconnection

Not Applicable

Transmission

Mason, Gary Public Service Electric and Gas Company Owner
Transmission
Massarelli, Eva Virginia Electric & Power Company Owner
Transmission
Mcdaniel, John Baltimore Gas and Electric Company Owner
Transmission
Mefford, Mark East Kentucky Power Cooperative, Inc. Owner
Transmission
Mickel, Ann Gordon Virginia Electric & Power Company Owner

Mihaly, Imola

Nautilus Power, LLC

Generation Owner

Miller, John Calico Energy Not Applicable
Transmission

Mok, Alan Duke Energy Kentucky, Inc. Owner

Mooney, Molly PJM Interconnection Not Applicable

Mudgal, Sumeet

BrightNight Holdings, LLC

Not Applicable

Transmission

Mullin, Michael PPL Electric Utilities Corporation d/b/a PPL Utilities Owner
Transmission
Nesseth, Christopher Virginia Electric & Power Company Owner

Newbill, Brandon

Old Dominion Electric Cooperative

Electric Distributor

Newton, Jacob

Old Dominion Electric Cooperative

Electric Distributor

Norton, Chris American Municipal Power, Inc. Electric Distributor
O'Hara, David Monitoring Analytics Not Applicable
Osborn, Eric EDF Trading North America, LLC Other Supplier

Packer, Kevin

Exelon Business Services Company, LLC

Transmission
Owner

Pakela, Gregory

DTE Energy Trading, Inc.

Other Supplier

Pasupatham, Ram

Constellation Energy Generation, LLC

Generation Owner

Patterson, Aaron

NorthBridge Group

Not Applicable

Pearce, Brian

BP Energy Company

Other Supplier

Perera, Asanga

PJM Interconnection

Not Applicable

Phase, Sailee

Tract

Not Applicable
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Pierpont, Dan

West Deptford Energy, LLC

Generation Owner

Price, Mark DC Energy Mid-Atlantic, LLC Other Supplier
Quevada, Jason PJM Interconnection Not Applicable
Radl, Justin IR Energy Management LLC Other Supplier

Rajan, Abhijit

Virginia Electric & Power Company

Transmission
Owner

Randazzo, Tim

New Jersey Board of Public Utilities

Not Applicable

Redman, Ghana

Pennsylvania Public Utility Commission

Not Applicable

Transmission

Reilly, Alex Virginia Electric & Power Company Owner
Transmission
Richards Jr, Cleveland | PPL Electric Utilities Corporation d/b/a PPL Utilities Owner

Rinkoski, Marie

Constellation Energy Generation, LLC

Generation Owner

Rohrbach, John

Wabash Valley Power Association, Inc.

Electric Distributor

Rorrer, Nate

American Transmission Systems, Inc.

Transmission
Owner

Rosenthal, Peter

Castleton Commodities Merchant Trading L.P.

Other Supplier

Ruehl, John Deriva Energy Services, LLC Generation Owner
Transmission
Salem, Jay American Transmission Systems, Inc. Owner

Saluja, Varun

NGV US TRANSMISSION INC.

Not Applicable

Sasser, Jonathan

Customized Energy Solutions, Ltd.

Not Applicable

Savage, David

Indiana Utility Regulatory Commission

Not Applicable

Scheirer, Alex

Jersey Green Energy, LLC

Other Supplier

Schmitt, Catherine

Public Service Electric and Gas Company

Transmission
Owner

Schuyler, Ken

PJM Interconnection

Not Applicable

Transmission

Scott, Hugh Baltimore Gas and Electric Company Owner
Silwal, Sushil NextEra Energy Transmission, LLC Other Supplier
Sloan, Ben Organization of PJM States, Inc. Not Applicable

Sneddon, Abigail

Wolfe Research

Not Applicable

Soares, Joao

Virginia Electric & Power Company

Transmission
Owner

Solanki, Pratisha

New Project Media

Not Applicable

Sprinkle, Dan

Louisville Gas and Electric Company/Kentucky Utilities
Company

Transmission
Owner

Strange, Rob

Yes Energy LLC

Not Applicable

Transmission

Sturgeon, John Duke Energy Business Services LLC Owner
End-Use

Sussler, Philip Maryland Office of People's Counsel Customer
Transmission

Svenson, Heather Public Service Electric and Gas Company Owner
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Swanson, Tucker

BP Energy Company

Other Supplier

Sweeney, Rory

Northern Virginia Electric Cooperative (NOVEC)

Electric Distributor

Transmission

Tangvald, Rainor Duke Energy Ohio, Inc. Owner
End-Use
Teti, Zach Pennsylvania Office of Consumer Advocate Customer

Theodore, Sharon

Electric Power Supply Association

Not Applicable

Thomas, Angie

Northern Virginia Electric Cooperative (NOVEC)

Electric Distributor

Trease, Rhett

Duke Energy Kentucky, Inc.

Transmission
Owner

True-Alcala, Tavo

Alvarez & Marsal

Not Applicable

Vermeire, David

Exelon Business Services Company, LLC

Transmission
Owner

Vinnik, Daniel

PJM Interconnection

Not Applicable

Wagner, Reid

Invenergy Energy Management LLC

Generation Owner

Walker, Wesley

Dominion Energy Generation Marketing, Inc.

Generation Owner

Waters, Taylor

Virginia Electric & Power Company

Transmission
Owner

Wayner, Claire

RMI

Not Applicable

Whitehead, Jeff

GT Power Group

Not Applicable

Wilches, Rafael

PSEG Energy Resources & Trade LLC

Other Supplier

Williams, Fernie

East Kentucky Power Cooperative, Inc.

Transmission
Owner

Williamson Downs,
Jere

PJM Interconnection

Not Applicable

Transmission

Wilmoth, Emily Virginia Electric & Power Company Owner

Wilson, James Wilson Energy Economics Not Applicable

Winder, Matt Constellation Energy Generation, LLC Generation Owner
Transmission

Winsky, Tim Virginia Electric & Power Company Owner

Wong, Kim KFW Energy, LLC Other Supplier

Wreschnig, Stephen

Public Service Electric and Gas Company

Transmission
Owner

Wu, Mia

PJM Interconnection

Not Applicable

Transmission

Xia, Tao Exelon Business Services Company, LLC Owner
Transmission
Yovanovich, Laura PPL Electric Utilities Corporation d/b/a PPL Utilities Owner
Transmission
Zahidi, Mohamed Public Service Electric and Gas Company Owner
Transmission
Zelensky, Mark PPL Electric Utilities Corporation d/b/a PPL Utilities Owner

Zemanek, Kevin

Buckeye Power, Inc.

Electric Distributor
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Zhao, Wentao PJM Interconnection Not Applicable
Transmission
Zimmerman, Sean PPL Electric Utilities Corporation d/b/a PPL Utilities Owner
Andy Hevey
Antitrust:

Itis PUM’s policy to comply with applicable antitrust laws. Participants must not disclose or exchange non-public, competitively sensitive information about their
individual business strategies. Prohibited topics include, but are not limited to:

* Non-public individual pricing * Non-public information about * Planned or potential allocation of specific customers, ~ * Any other communication
strategies, bidding strategies, the availability, output or suppliers, or markets among competitors that could unreasonably
or offer practices production costs of specific * Agreements or understandings between or among restrain competition or

* Non-public forecasts of resources or services competitors to limit supply, coordinate bidding, fix coordinate competitive
prices, costs, output, or * Confidential terms or conditions of prices, divide markets, or refuse to deal with behavior among market
market behavior sale, service, or trading strategies particular entities participants

Discussion of PJM-administered market rules, tariff provisions, system operations, and public market outcomes is appropriate, provided individual confidential
business information is not shared. These permitted discussions may include advocacy positions, including those reflecting state regulatory responsibilities or
consistent with the obligations and interests of state-regulated entities. These discussions occur in a context where resulting rule changes may be submitted to
FERC for approval, or may reflect regulatory mandates established by state authorities.

If prohibited topics are raised, the Chair will redirect the conversation. If the discussion continues, participants may be asked to leave the meeting or the
meeting may be adjourned. For more information, please refer to PJM's Antitrust Guidelines for Stakeholder Meetings, which are posted on PJM's
Committees and Groups page.

Code of Conduct: Participant Identification in Webex:

As a mandatory condition of attendance at today's meeting, attendees agree to adhere When logging into the Webex desktop client, please enter your

to the Code of Conduct as detailed in PJM Manual M-34 section 4.5, including, but not real first and last name as well as a valid email address. Be sure to
limited to, participants' responsibilities and rules regarding the dissemination of meeting select the “call me” option.

discussion and materials. Expectations for participating in PJM activities are further . ) .

detailed in the PJM Code of Conduct. PJM support staff continuously monitors Webex connections

during stakeholder meetings. Anonymous users or those using false

. . . — usernames or emails will be dropped from the teleconference.
Public Meetings/Media Participation:

Unless otherwise noted, PJM stakeholder meetings are open to the public and to
members of the media. Members of the media are asked to announce their attendance
at all PJM stakeholder meetings at the beginning of the meeting or at the point they join a
meeting already in progress. Members of the Media are reminded that speakers at PJM
meetings cannot be quoted without explicit permission from the speaker. PJM Members
are reminded that "detailed transcriptional meeting notes" and white board notes from
"brainstorming sessions" shall not be disseminated. Stakeholders are also not allowed to
create audio, video or online recordings of PJM meetings. PJM may create audio, video
or online recordings of stakeholder meetings for internal and training purposes, and

your participation at such meetings indicates your consent to the same.

Participant Use of Webex Chat:

The use of the Webex chat feature during meetings shall be
primarily reserved for administrative and logistical purposes, such as
managing a question or comment queue, noting technical difficulties,
and meeting support or management purposes. Utilizing Webex chat
for any other commentary should be limited to short

phrases. Detailed commentary or substantive dialogue shall be
shared orally by entering the speaker queue.

On the Phone, Dial Linking Teleconference Connection to Webex
@ When logging in to the meeting, access Webex first and select the “call me”
J feature to receive a direct call to your phone. Using this feature will connect
to Mute/Unmute your name to your Webex presence.

PJM © 2026 For Public Use 8


https://www.pjm.com/-/media/DotCom/committees-groups/pjm-antitrust-guidelinesw-for-the-stakeholder-meetings.pdf
https://www.pjm.com/committees-and-groups
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1. Join meeting in the Webex desktop client
2. Enter name (First and Last*) and corporate email
3. Under “Select Audio Option” select “Call Me” option from the dropdown menu

Join a
Meeting

*Note: Anonymous users or those using false usernames or emails will be dropped from the teleconference.

Provide feedback on the progress of this group: Facilitator Feedback Form
Visit learn.pjm.com, an easy-to-understand resource about the power industry and PJM’s role.
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