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é/ Purpose

* This presentation is for informational purposes only in an effort to
communicate significant upcoming Settlement changes
stemming from Market rule changes

— Smaller calculation and reporting changes will continue to be

communicated via informational postings and emails to the MSS
Distribution list.
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é/ Summary of FERC Approved Changes

* Several market rule changes approved by FERC will impact
Settlement calculations and Reports in the coming years:

— June 1, 2025: Operational Test Changes for Capacity Resources
« ER24-99 | FERC Filing

— October 1, 2025: Regulation Market Redesign — Phase 1
« ER24-1772-000 | FERC Filing

— October 1, 2026: Regulation Market Redesign — Phase 2
« ER24-1772-000 | FERC Filing
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https://www.pjm.com/pjmfiles/directory/etariff/FercDockets/7657/20231013-er24-99-000.pdf
https://www.pjm.com/directory/etariff/FercDockets/8063/20240416-er24-1772-000.pdf
https://www.pjm.com/directory/etariff/FercDockets/8063/20240416-er24-1772-000.pdf

_ Summary of Stakeholder Topics with
é/ Settlements Impacts

Filed with FERC

 Hybrids Phase 3 (March 31, 2025)
— ER25-1095-000 | FERC Filing

« Capacity Adequacy — RMR Resource Treatment (June 2026 )
— ER25-682-000 | FERC Filing

» Distributed Energy Resources (2222) (February 2028)
— ER22-962 | FERC Initial Filing | FERC Compliance Filing
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https://www.pjm.com/pjmfiles/directory/etariff/FercDockets/8660/20250129-er25-1095-000.pdf
https://www.pjm.com/pjmfiles/directory/etariff/FercDockets/8538/20241209-er25-682-000.pdf
https://www.pjm.com/directory/etariff/FercDockets/6522/20220201-er22-962-000.pdf
https://www.pjm.com/directory/etariff/FercDockets/7547/20230901-er22-962-005.pdf

_ Summary of Stakeholder Topics with
é/ Potential Settlements Impacts

Pending Filing with FERC
 Enhancements to Generation Deactivation Rules (lssue Tracking)
* Reactive Power Compensation (link to proposed Tariff Redlines)

In Stakeholder Process
« Balancing Operating Reserve Credit Reforms (lssue Tracking)
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https://www.pjm.com/committees-and-groups/issue-tracking/issue-tracking-details.aspx?Issue=2e32710d-634b-4925-84bf-1f56a33c7e05
https://www.pjm.com/-/media/DotCom/committees-groups/committees/mic/2025/20250205/20250205-info-only---ferc-order-904---oatt-schedule-2---redlines.pdf
https://www.pjm.com/committees-and-groups/issue-tracking/issue-tracking-details.aspx?Issue=f9b3dbf5-4149-4ea6-9ad3-0c452ff9f386
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