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Background - ARR Deficiencies

• If sufficient FTR Auction revenues are collected to satisfy ARR Target 
Allocations, then total ARR credits equal total ARR Target Allocations. 

• If insufficient FTR Auction revenues are collected to satisfy ARR Target 
Allocations, then ARR credits are pro-rated in proportion to ARR Target 
Allocations which have a positive Target Allocation value. 

• ARRs which have a negative Target Allocation value are assigned the full 
Target Allocation value as a negative ARR credit. 

• If the ARR credits are pro-rated, the difference between ARR Target Allocations 
and ARR credits are called ARR deficiencies.

• July 2025 was the first month where an ARR deficiency occurred and resulted 
in MSRS reports being out of alignment with the July invoice.
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MSRS Reports Overview

• 2 existing reports updated:

– Cross-monthly Congestion Credit Summary

§ 2 new columns added

ARR Planning Year-to-Date Deficiency

Total ARR Planning Year-to-Date Deficiency

– ARR Target Credits

§ 1 new column added

ARR Credit

§ Updated column number for ARR Target Credit
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Cross-monthly Congestion Credit Summary

• Cross-monthly Congestion Credit Summary report 
displays the customer account’s monthly ARR Target 
Credit, ARR Credit, ARR Deficiency, and ARR Excess 
Credit and FTR Target Credit, FTR Credit, FTR 
Deficiency, and FTR Excess Credit 

• Add new column ARR Planning Year-to-Date 
Deficiency which represents the monthly ARR 
shortfall.

• Add new column Total ARR Planning Year-to-Date 
Deficiency which represents the running total 
deficiency across the planning year.
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ARR Target Credits

• ARR Target Credits report details the daily 
target credit values for all ARRs of which 
the customer account owns a portion. 

• The ARR Target Credit value represents 
the full congestion value of the awarded 
path as if it were 100% funded.

• Add new column ARR Credit (2510.01) 
which represents the actual settled credit, 
taking into account ARR/FTR market 
underfunding.

• Update column number of ARR Target 
Credit from 2510.01 to 2510.17.

– XML Column Name will not change
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Next Steps

• Report updates will be effective retroactive to trade date 6/1/2025.

• Sandbox release planned for December 2025

• MSRS report documentation will be posted to the MSRS Reports Web Page 
(https://www.pjm.com/markets-and-operations/billing-settlements-
andcredit/msrs-reports-documentation) under the Transmission 
Congestion/FTR/ARR category

• Pardot communication will be distributed detailing availability of updated 
documentation, sandbox availability, and production release details.

• Please direct any questions related to report updates to 
mrkt_settlement_ops@pjm.com 

https://www.pjm.com/markets-and-operations/billing-settlements-andcredit/msrs-reports-documentation
https://www.pjm.com/markets-and-operations/billing-settlements-andcredit/msrs-reports-documentation
mailto:mrkt_settlement_ops@pjm.com
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