Apm

Draft Meeting Minutes

Market Settlements Subcommittee

Conference Call
May 18, 2026

1:00 p.m. - 2:30 p.m. EST

PJM reviewed the Anti-Trust Policy, Code of Conduct, and Public Meetings/Media Participation Policy. A
note was made about informational items listed in the Agenda. The Subcommittee approved the draft
minutes from the February 9, 2026 meeting.

1. RPM Settlement Updates

Sean Flamm, PJM, provided an overview of settlement changes that impact RPM billing starting in

June 2026.

2. Regulation Market Design Phase 2

Sravani Zangam, PJM, and Nick DiSciullo, PJM, reviewed Regulation Market Phase 2 design updates
including settlement calculations and MSRS report updates.

3. Tracking Ramp Limited Desired Overview

Sravani Zangam, PJM, and Aaron Baizman, PJM, reviewed the calculation and reporting of the new
Tracking Ramp Limit Desired (TRLD) calculation.
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