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Reserve Certainty Governing Document 
Redlines: OA Schedule 1 Sec 2

Parallel Tariff Language: OATT Att. K-Appx, Sec 2
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OA Schedule 1 Sec. 2.5 Calculation of Real-time Prices

• This section addresses how Real-time Prices are calculated, including the co-
optimization of energy and reserves

• Redlines include:

– General clean-up of language for clarity

– Replacing the Reserve Penalty Factor language with Operating Reserve 
Demand Curve language

– Description of how locational reserve prices would be set in the Real-time 
Energy Market

– Updates to sub-section on pricing during emergency actions to specify how 
administrative pricing would work during Voltage Reduction and Manual 
Load Dump Actions 
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OA Schedule 1 Sec. 2.6 Calculation pf Day-ahead Prices

• This section addresses how Day-ahead Prices are calculated, including the co-
optimization of energy and reserves

• Redlines include:

– General clean-up of language for clarity

– Addition of new reserve products

– Description of how reserve prices would be set in the Day-ahead Energy 
Market, including locational prices for Synchronized Reserve, 10-minute 
Ramp and Uncertainty Reserve Up, 30-minute Ramp and Uncertainty 
Reserve and 10-minute Ramp and Uncertainty Reserve Down, and RTO-
level prices for 60-minute Reserves



PJM © 20264www.pjm.com | Public

Contact

Facil i tator: 
Lisa Morell i ,  Lisa.Morell i@pjm.com

Secretary: 
Amanda Egan, Amanda.Egan@pjm.com

SME/Presenter: 
Emily Barrett, Emily.Barrett@pjm.com

Reserve Certainty Governing Document 
Redlines OA Sch 1 Sec 2

Member Hotl ine
(610) 666 – 8980
(866) 400 – 8980
custsvc@pjm.com



PJM © 2026www.pjm.com | Public


