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Auction Specific Bilateral Transactions Summary 

A U C T I O N  S P E C I F I C

Seller Buyer # Transactions %

IG IG 61 48%

IG Non-IG 0 0%

Non-IG IG 50 40%

Non-IG Non-IG 15 12%

   Total 126   100%

IG = Investment Grade  |   Non-IG = Non-Investment Grade
(Data -  June 2018-June 2024)
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L O C AT I O N  U C A P

Seller Buyer # Transactions %

IG IG 506 30%

IG Non-IG 183 11%

Non-IG IG 193 12%

Non-IG Non-IG 782 47%

   Total 1664 100%

IG = Investment Grade  |   Non-IG = Non-Investment Grade
(Data -  June 2018-June 2024)

Location UCAP Transactions Summary 
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Bilateral Capacity Transaction Example: 
Both Seller and Buyer are IG and the Total Notional Value is greater than the UCA

For illustrative purposes only
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Bilateral Capacity Transaction Example:
Seller is IG, Buyer is Non-IG

For illustrative 
purposes only
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For illustrative 
purposes only

Bilateral Capacity Transaction Example:
Seller-Non is IG, Buyer is IG
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For illustrative purposes only

Bilateral Capacity Transaction Example:
Seller is Non-IG, Buyer Non-IG
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Contact

Facil i tator: 
Thomas Zadlo, 
Thomas.Zadlo@pjm.com
Secretary: 
Julia Spatafore, 
Julia.Spatafore@pjm.com
SME: 
Gwen Kelly, Gwen.Kelly@pjm.com

Bilateral Capacity Transactions

Member Hotl ine
(610) 666 – 8980
(866) 400 – 8980
custsvc@pjm.com



PJM © 2024www.pjm.com | Public


