
PJM©2020

Market Efficiency Update

Nick Dumitriu

Sr. Lead Engineer, Market Simulation

Transmission Expansion Advisory Committee

February 4 2020

PJM TEAC – 2/4/2020 | Public



PJM©20202

2020/2021 Long Term Window
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2020/21 Market Efficiency Timeline
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Develop Assumptions (Y1, Y5)

Market Efficiency Analysis (Y1, Y5) (Accelerations and Modifications)

Identify and evaluate solution options (Accelerations and Modifications)

Final Review with TEAC and approval by Board

Develop Assumptions (Y1, Y5,Y8, Y11, Y15)

Market Efficiency Criteria Analysis (Y1, Y5, Y8, Y11,Y15)

Market Efficiency Analysis (Y1, Y5, Y8, Y11,Y15)

Identify proposed solutions

Mid-cycle update of significant assumptions (Y0, Y4, Y7, Y10, Y14)

Analysis of market solutions and support of benefits of reliability solutions (Y0,Y4,Y7, Y10, Y14)

Independent Consultant Reviews 

Adjustments to solution options by PJM on analysis

Final Review with TEAC and approval by Board

Develop Assumptions (Y1, Y5)

                   Market Efficiency Analysis (Y1, Y5) (Accelerations and Modifications)

Identify and evaluate solution options (Accelerations and Modifications)

Final Review with TEAC and approval by Board

12-Month Cycle

 2020 (Year 0) 2021 (Year 1)

24-Month Cycle

12-Month Cycle
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Window Tentative Schedule 

Step Timeline

Develop PJM Assumptions January – April 2020

Build Draft ME Base Case May - August 2020

Post Draft ME Base Case August 2020

Interregional Data Update September – October 2020

Identify Congestion Drivers September – December 2020

Post Base Case and Congestion Drivers End of December 2020

Long - Term Window January 2021 - April 2021

Analysis of Proposed Solutions May - October 2021

Final TEAC Review and Board Approval October - December 2021
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Questions?
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https://pjm.force.com/planning/s/
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Revision History

• V1 – 1/29/2019 – Original slides posted
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